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ae of the thirteen 
ae original colonies, New 
Jersey was the third State to 
enter the Union. Since Washing- 
ton met transportation difficulties crossing 
the icy Delaware to reach her, she has gone 
far in improving our own and other 
countries’ travel conditions and today 
olds an enviable position among all States 
insofar as highways are concerned. 
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the South to New York anc 
places loaded freight-cars on 

“sea-trains.” She pioneered wit 7 
balloon flights, rocket gliders, dirigi- 
bles, floating drydocks, ferries, 
highways, aqueducts and bridges. 

While one manufacturing city 

merges into another to 


harvest which named her “The ¢ 
Garden State.”” Cut-flower and seed @ “San 
industries, orchards, dairy and truck 
= arms keep this prestige green. Captain 
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There is no safe way to clean clothing indoors with gasoline, naphtha or similar 
inflammable products. A cigarette, pilot light, sparks from an electric motor or 
even rubbing the fabric together may cause a sudden flash of fire — often an 
explosion. Play safe. It's better to leave such jobs to experts. 
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THE CENTURY INDEMNITY COMPANY 
STANDARD INSURANCE CO. OF N Y, 


THE WORLD FIRE & MARINE INSURANCE CO. 
PIEDMONT FIRE INSURANCE COMPANY 
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This advertisement also appears—in color-—in Time, Newsweek and the 
United States News. W. Ross McCain, President. 
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the founding of the Aetna 
in 1819...through wars, con- 
flagrations and depressions 


. no policyholder has ever 
suffered loss because of 
Tollitie-MelMolaNCitlem elie 


pany to meet its 
obligations. «4 
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Texas City Claims 
Against U. 5. May 
Total $200 Million 


Suits Pile Up on Eve 
of Deadline for 
Bringing Action 


On the eve of the first anniversary of 
the Texas City disaster suits totaling 
about $145 million had been filed in 
federal court at Galveston against the 
federal government under the federal 
tort claims act of Aug. 2, 1946, and it 
was predicted that when the actual 
deadline of April 16 arrives there will 
be a total of about $200 million in- 
yolved. Under the federal tort claims 
act, court action must be commenced 
within one year after the occurrence. 

The question of whether insurance 
subrogation suits under this act enjoy 
equal standing with action brought by 
original claimants has yet to be finally 
decided. Reported in THe NationaL 
Unverwriter of April 1, was the deci- 
sion of Federal Judge Medina in the 
southern district of New York holding 
that there was no distinction intended 
between original claimants and subro- 
gees in the 1946 legislation. However 
there have been contrary decisions in 
the lower courts and the question will 
have to be decided sooner or later by 
the Supreme Court. 


Monsanto Suit $50 Million 


Among the larger suits that have al- 
ready been filed are those of Monsanto 
Chemical Co. for $50 million, Liberty 
Mutual for $11 million and Texas City 
Terminal for $8 million. The Monsanto 
suit involves claims for investment loss 
in the death of key personnel. 

Monsanto claims that the government 
was negligent because the 60,000 bags 
of ammonium nitrate on the ship that 
exploded were marked “fertilizer” and 
there was no warning that this was 
an explosive mixture. It is argued that 
ammonium nitrate was made, packed 
and shipped from three government or- 
dnance plants and that the government 
failed to issue proper instructions for 
its handling. 

The Dallas “Daily News,” editorial- 
izing on this suit, asked whether a 
single word could have saved 512 lives, 
meaning that the tragedy might not 
have occurred had the bags of fertilizer 
been labeled “explosives.” 

Will Thompson of the Dallas law 
frm of Thompson, Knight, Baker & 
Harris is handling much of the work 
of the insurance companies in this con- 
nection and Austin Bryan of Houston 
is handling the Monsanto case and 
several others. Aside from workmen's 
compensation, accident and health and 
life insurance, the insurance losses in 
the Texas City disaster are estimated 
from $40 to $50 million. 

Lykes Bros. Steamship Co. filed a 
claim for $2 million for loss of the 
steamship Highflyer and $640,000 for 
loss of the Wilson B. Keene. 

There is a consolidated claim of 26 
Parties asking $1%4 million in connec- 
tion with the deaths of 15 persons and 
injuries to 11 others. 

Humble Oil asks $344,211 for the loss 
of 180,988 barrels of oil and Humble 
Pipe Line Co. asks $739,235. 

Suits filed thus far in federal courts 

(CONTINUED ON PAGE 11) 





Lively Question, Answer 
Session at Agents’ Parley 


NEW YORK—The only criticism of the forum on agency management at the con- 
vention of National Assn. of Insurance Agents here was that it was too short. R. E. 
Farrer, director of the educational division of N.A.I.A. acted as moderator, and the 
experts were A. B. Stevenson, Jr., Talbot-Stevenson agency, Camden, Me.; H. Herbert 


Corson, Davis, Bradford & Corson, Nash- 
ville; Charles J. Schoen of Murray, Schoen 
& Morgan, Mount Vernon, N. Y., and B.D. 
Cole, local agent at West Palm Beach. 

Most of the questions were presented 
from the floor in written form. The 








R. E. Farrer H. H. Corson 


questions and the answers were: 

An agent in good faith makes a full 
survey for a prospective insured. What 
are the rights of the agent to sue for 
damages when insured turns the survey 
over to another agent and the latter 
writes the business? 

Without an agreement in advance, the 
agent has no chance of recovery, Mr. 
Schoen said. 

An agent finds a market for a risk 
that is difficult to place and issues a 
binder. Later the insured cancels the 
binder and places the business with an- 
other agency but in the same company. 
What are the rights of the agent? 

The first agent can charge the busi- 
ness off at a short rate or pro rata and 
collect his commission on that amount, 
Mr. Cole said. 

Is he entitled to any other remunera- 
tion or damages? 

In some jurisdictions actions have 
succeeded when pursued against the in- 
surer, Mr. Corson said, if he is simply 
trying to get the commission on the 
amount of insurance for the period the 
binder was in effect. If he feels he is 
entitled to more, recovery has been had 
in some jurisdictions. 


Good Expiration System 


What is a good expiration system? 

This is of considerable concern in his 
agency, Mr. Cole said. A few months 
ago he decided that the system it was 
using is the best that can be found. 
Charges are shown in triplicate, then 
one of the carbons is filed by month and 
year. Monthly expirations are taken out 
as they come up and matched with line 
cards. 

Mr. Schoen said that each agent 
thinks his expiration system is good. In 
his agency they take the charge slip 
and make an entry in a bound volume, 
a volume to a year and a page to a 
day. He added that International Busi- 
ness Machines has been making a survey 
in Westchester county in two or three 
agencies, but the preliminary findings 
show that unless an agency has at least 
$300,000 in premiums, the I.B.M. system 
is probably too costly. 

What percentage of an agency’s net 
commissions should be spent for adver- 
tising? 

Ray C. Dreher, advertising manager 
of Boston, said the test is to spend 
enough to do a complete job. For an 
agency with a profit of $20,000 a year, 
$2,000 to $3,000 could be spent on well 
planned advertising. , 

When is an agent indubitably in trou- 





ble with collections? 

Mr. Corson has a test that he uses. 
So long as receivables do not exceed 
1/12 of the agency’s writings, there is 
no collection problem. However, he 
warned, there may be some sleepers 
among the number that apparently is 
only normally behind in payment, and 
these must be watched. 

What is a good collection system? 

Each month, Mr. Cole said, his agency 
makes up a list of accounts overdue 30 
days, 60 days and 90 days. One man in 
the office is continuously responsible 
for collections, and he checks the over- 
due accounts each day. Then there is 
an agency meeting each week at which 
all outstanding collections are analyzed. 
Any troublesome ones are immediately 
attended to. 

Mr. Corson said that it was not a 
question of system but of customer edu- 
cation. If the agency lets it be known 
that it expects customers to pay, then 
any simple system of collections will be 
successful. His agency impresses the 
customers with the idea that they are 
not doing the agency a favor when they 
give it business, but only when they 
give it the check for the business. 


When Insured Goes Bankrupt 


What is the status of an agent when 
his insured goes bankrupt? Can the 
agent cancel and protect the account? 

The agent is a common—‘“and I do 
mean common”—creditor, Mr. Corson 
declared. He has extended insured the 
credit. When he gets the return pre- 
mium, he has to divide with the other 
creditors. 

How do agents pay 
overtime work? 

The Maine law requires the payment 
of time and a half, Mr. Stevenson said. 
Mr. Cole added that the wage and hour 
administrator checked on his agency’s 
bookkeeper, who had been working 
overtime, and decided against the agen- 
cy’s position. The agency was required 
to pay the bookkeeper time and a half, 
and it now does it with all employes 
when it is necessary for them to work 
overtime. Mr. Stevenson called atten- 
tion to the wage and hour regulations 
which contain rules for “regular” and 
“irregular” work weeks. 

Can a well managed agency provide 
policy writing service better than an 
insurance company? 

This got no direct answer, but Mr. 
Corson said that his agency always is on 
guard with a company written policy. 


employes for 





North America 
Resigns from 
National Board 


North America has resigned from the 
National Board “for cause,” Vice-presi- 
dent Ludwig C. Lewis is quoted as stat- 
ing. He did not elaborate as to the rea- 
son for the resignation and J. M. Haines, 
president of the board, said he had not 
been apprised of the reason. 


Passes RFC Bill 


WASHINGTON —The Senate has 
passed the RFC extension bill, which 
includes a provision authorizing loans 
to insurance companies based on pre- 
ferred stocks. 





Agents Wind Up 
Successful 
Midyear Meeting 


Stand on Atlantic City 
Commission 
Platform 


NEW YORK—No official action on 
commissions was taken by the National 
Board of State Directors at the midyear 
convention here of National Assn. of 
Insurance Agents. The association will 
continue to follow the course outlined 
at the Atlantic City convention. This 
position was that any company or group 
of companies would be acting unfairly 
and against the public interest if it at- 
tempted to make any commission 
changes until the N.A.LA. has com- 
pleted its survey of agency operation 
costs and has facts to present. Agents 
can be expected to continue to oppose 
commission reductions decided upon 
unilaterally by the companies and with- 
out consulting the agents, who regard 
themselves as one of the parties to be 
considered in any change of the agency 
contract. 

A new agency contract was outlined 
by Walter Bennett, counsel of the asso- 


ciation, which contains some new 
features. This was referred to the ex- 
ecutive committee for study. Two 


thoughtful discussions of the commis- 
sion question were given, one by J. L. 
Meyer, Cleveland, before the metropoli- 
tan agents group, and the other by J. C. 
Stott, Norwich, N. Y., chairman of the 
executive committee, before the state 
directors. Their comments and Mr. 
Bennett’s suggested agency contract 
with companies are presented elsewhere 
in this issue. 


Vote of Thanks to Stott 


On motion of Norman A. Chrisman, 
Pikeville, Ky., the state directors voted 
Mr. Stott, the executive committee and 
the officers of the association the thanks 
of the members of the association for 
the work they have done on commis- 
sions. Howell Earnest, Santa Fe, won- 
dered whether the subject of commis- 
sions was being dropped. President 
Welsh reassured him that the associa- 
tion officers will stay with the subject 
until “we get what we want.” 

In a resolution adopted by the con- 
vention, agents opposed House resolu- 
tion 5564 designed to expand the pres- 
ent status of government crop insurance. 
Another resolution urged agents to co- 
operate fully with Assn. of Casualty & 
Surety Companies in the nationwide 
traffic accident safety program. 


Agency Management 


In addition to the program emphasis 
on agency management, there was con- 
siderable discussion during the conven- 
tion on the necessity of agents studying 
more closely the factors in agency man- 
agement and using them more skill- 
fully = ae er improve effici- 
ency, and cut costs agenc eration. 
L. P. McCord, Jacksonville, Fla, chair- 
man of the educational committee of the 
association, announced that big plans 
are ahead for expanding agency man- 
agement schools over the country on 
the pattern set last year at the Univer- 

(CONTINUED ON PAGE 13) 
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Commission Picture 
Reviewed by Agents 
at New York Rally 


Stott, Meyer and Bennett 
Present Facets of 
Problem 


NEW YORK—tThe study of agency 
costs now under way by National Assn. 
of Insurance Agents is one of the most 
vital things the organization has at- 
tempted to do for agents in many years, 
John L. Meyer, 
Cleveland, said in 
his discussion of 
commissions before 
the conference for 


metropolitan agents 
during the N.A.I.A. 





convention here. 
Mr. Meyer’ was 
chairman of the 
session. 


What is needed, 
he said, are aver- 
age figures to re- 
flect the manufac- 
turing job that 
agents do for the 
companies. It will justify the value of 
the agent’s selling effort. 

The unusual services can be figured 
pretty easily, he said—supervision of 
subagents and solicitors. inspections, and 


John L. Meyer 





WALTER BENNETT 


so on. But what is the value of regular 
agency service? In the depression many 
agencies went broke because their com- 
pensation was insufficient to pay for 
services rendered. 

The commission problem is not going 
to be solved in one, two or three years, 
Mr. Meyer thinks. The market restric- 
tions today pose what is perhaps a more 
serious problem than commissions. The 
commission matter won’t be solved per- 
manently until agents have figures. 
They are needed not only for compa- 
nies but also to sell the business intelli- 
gently to the young men agents hope to 
interest in the business. 

The present commission issue un- 
doubtedly will quiet down until the ca- 
pacity problem is over, he suggested. It 
is at that point that the agents, if they 
do not have a constructive, figure-sub- 
stantiated program, will have let the 
commission problem get away from 
them entirely. 

The companies say they have to jus- 
tify every expense under rate regulation. 
They say a 55% loss ratio is about the 

(CONTINUED ON PAGE 36) 





Insurance Stocks 
Enjoy Some Gains 
in Bull Market 


The bull market that has prevailed in 
the securities field for the past couple 
of weeks has been reflected in a more 
buoyant tone in the trading of fire and 
casualty company shares. Improvement 
has been far less pronounced than in the 
classes of stock such as oils and metals 
that have forged ahead so rapidly, but at 
least an end for the time being at any 
rate was put to the sinking spell that 
had developed so far as insurance stocks 
are concerned. 

Apparently the best performance was 
registered by Continental and Fidelity- 
Phenix which are the only insurance 
stocks traded on the New York Stock 
Exchange. Fidelity-Phenix sold for bet- 
ter than $59 and Continental got up close 
to $55. This was an improvement 
about 10% from the low point that these 
stocks had descended to just shortly 
before the climb started. North Amer- 
ica, which is now trading in the neigh- 
borhood of par, also attracted attention. 
It had slipped to about $93 or $94. Hart- 
ford Fire has been strong and is sold 
in the range of $109-$111. Springfield F. 
& M. stock has been traded at $44-$45, 
which makes pleasurable reading to 
stockholders who were permitted to buy 
new shares recently at $38. Standard 
Accident was traded as high as $29% 
which compares with the price of $23 at 
which the new stock was made available 
to stockholders. 

Pickup in Trading 

There has been somewhat of a pickup 
in trading in insurance stocks but by and 
large there are plenty of shares available 
for purchase and there is a fairly free 
market. 

For some time the market for insur- 
ance shares has been such that the 
average yield was pretty close to 5%. 
The recent increase in prices is tending 
to shade that yield down to about 4% 
to 4%4%. ie 

The insurance stock specialists say 
that fire insurance shares appear to be 
a trifle stronger than casualty. Fire in- 
surance stocks have been down farther 
and down longer than the casualty 
stocks. 


Jordan Upheld 


in Rate Case 


WASHINGTON — The U. S. Court 
of Appeals here has reversed the fed- 
eral district court decision of about a 
year ago which overruled an order by 
Superintendent Jordan for reduction of 
fire rates here. The case was remanded 
to the district court for further pro- 
ceedings in line with the appellate 
court’s decision. 

Under the appellate decision the in- 
surance department is not required at 
present to do anything more about its 
order, which is expected to be sus- 
pended, however, pending further hear- 
ing in the district court. 

In contesting the Jordan order a long 
list of insurance companies contended 
the constitutional requirement of due 
process had not been met by reason of 
failure of the superintendent to hold a 
hearing before his order was first issued. 
Later, a second order was issued in 
modified form after a hearing was held. 

The companies also contended: (1) 
the superintendent was compelled to 
allow what their expenses actually av- 
eraged, rather than a lesser amount; 
(2) he could not take into consideration 
company investment earnings on un- 
earned premium reserves; (3) he must 
follow the so-called 1921 formula in 
fixing rates. 








New Officers of Insurance Women of 
Milwaukee were installed by Walter 
Sukow, manager Travelers Fire. 
are: Dorothy Fox, president; 
Waener, vice-president; Louise Pehmoel- 
ler and Delphine Boyle, secretaries; Mil- 
dred Gaulke, treasurer. 


Arne Fougner Is | 
Now President of 
Christiania General 


Arne Fougner has been elevated to 
president of Christiania General of New 
York, the fire reinsurer, succeeding 
J. M. Wennstrom. The latter was re- 
elected chairman of the board and of 
the executive committee. 

Mr. Fougner graduated in law from 
University of Oslo in 1936 and then 
went with Christiania General at Paris. 





ARNE FOUGNER 


In 1938 he was transferred to the home 
office. He traveled extensively and fol- 
lowing the occupation of Norway he 
came to this country and assisted in 
converting the U..S. branch of Chris- 
tiania General of Oslo into the present 
U. S. subsidiary. He has been a vice- 
president. 

During the war Mr. Fougner man- 
aged the office of the Norwegian gov- 
ernment’s chief man-power authority for 
the western hemisphere. 

Mr. Fougner was born at Gothen- 
burg, Sweden, and was graduated 
from the Institute of Technology at 
Gothenburg and from Polytechnic In- 
stitute of the University of Zurich. He 
started in the insurance business with 
Svea and then became connected with 
that company’s foreign department, 
traveling extensively. 

Mr. Wennstrom became U. S. man- 
ager of Svea in 1916 and of Christiania 
General in 1918. When Christiania Gen- 
eral of New York was formed he was 
elected president and chairman. He 
served as president of Hudson from 
1919 to 1940 and was U. S. manager 
of Skandia from 1930 to 1933. 


Amend Bill to Revise 
D. C. Insurance Setup 


WASHINGTON — The Auchincloss 
bill to reorganize the District of Colum- 
bia government, and which proposed to 
abolish the insurance department here, 
would be materially amended under rec- 
ommendations of a House District sub- 
committee. Under one of these amend- 
ments, the department would become a 
bureau of insurance in a proposed new 
local department of commerce. 

The present staff of the insurance 
department would be transferred to the 
new bureau and present department 
activities would be carried on by the 
new bureau under existing laws. 

This provision is practically the third 
proposal submitted by all local insur- 
ance interests. Their first choice would 
have been to maintain the present de- 
partment as is, and their second choice 
to turn insurance regulatory work here 
over to a new department of banking 
and insurance. 





The Clinton agency, Festus, Mo., has 
been purchased by W. Welsh, who 
also operates an agency at Crystal City, 
Mo. 

B. L. Bonfoey has sold an interest in 
his agency at Kirksville, Mo., to Les 
Orwiler and Miss Elizabeth King. 


N.F.P.A. Program 
for Washington 
Meeting 


New Electrical Section 
to Be Launched; Noted 


Speakers Secured 





The annual meeting of National Fi 
Protection Assn. will be held at Hot 
Statler, Washington, May 10-13. Del 
gates are expected to attend from 
countries. 

Among the notables who will spe 
are: Earl O. Shreve, president U. § 
Chamber of Commerce; Maj. Gen 
Philip Fleming, general chairman 
President Truman’s conference on fire 


prevention; W. Walter Williams, chair. 
man of the committee on organized sup. 
port of the President’s conference; R 
Admiral F. D. Higbee, Los Angele 
port warden, and Lt. Col. B. M. Beers 
of the war department general staff 
who will speak on the new civil defense 
program. 

There will be meetings of the fire 
marshals; railroad and marine section, 
A ad electrical section will be organ 
ized. 


Marshals To Meet First 


The first session will open at 10 
a. m. May 10, at the Statler, with a 
meeting of the fire marshals’ section, 

A. Taylor, Oregon marshal, will 
preside and speakers will include Ray 
C. Roberts, District of Columbia mar- 
shal, on “Fire Prevention Problems in 
the District of Columbia,” and George 
W. Elliott, chairman N.F.P.A. board, on 
eee Legal Aspects of Fire Marshals 

ork.” 


The marshals in the afternoon will 
hear J. E. Ritchie, president Assn. of 
Canadian Fire Marshals, on “How 
Canadian Fire Marshals Function;” Cal- 
vin Lauber, National Board engineer, on 
“Grading Schedule Credits for Munici- 
pal Fire Prevention Work;” Lt. Col 
Beers, and R. B. Kurfiss, chief inspector 
bureau of fire prevention, Dayton, on 
“Experiments and Developments ia 
Flameproofing Christmas Trees.” 

The railroad section will hold an all- 
day meeting simultaneously with the 
marshals, with L. J. Molloy presiding, 
and will elect officers, 


General Session Speakers 


Mr. Shreve and Mr. Williams wil 
speak at the first general session be 
ginning at 8:15 Monday evening. Other 
speakers will include Curtis W. Pierce, 
N.F.P.A. president; George W. Elliot, 
board chairman; Hovey T. Freemag, 
treasurer, and Percy Bugbee, general 
manager. 

Maj. Gen. Fleming will speak at the 
general session Tuesday morning, and 
there will be committee reports. 

Simultaneously the marshals will meet 
in closed session to hear George Has 
kell, economist American Mutual All- 
ance; E. A. Wakefield, general manager 
Fire Underwriters Investigation Bureaw 
of Canada; R. C. Steinmetz, chief spe 
cial agent Mutual Investigation Bureat, 
and James E. Palmer, Jr., Department 
of Justice, and to elect officers. 

Tuesday afternoon there will be two 
simultaneous sessions. Alvah Small 
president Underwriters Laboratories, 
Chicago, will preside at an organiza 
tion meeting of the new electrical sec 
tion, and George W. Elliot will preside 
at a general forum on juvenile educa 
tion in fire prevention. 

Tuesday evening there will be a mo 
tion picture program, featuring short 
films on fire control, under the auspices 

(CONTINUED ON PAGE 36) 
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What d'ya mean, Im wasting my time?” 


“Don’t get me wrong, Ralph. As your 
neighbor I’d say you’re doing a fine 
job with that new place of yours. 
—BUT AS YOUR INSURANCE 
AGENT, I think you’re wasting a lot 
of the time you’ve put into this place 
by not protecting it properly—with 
enough of the right insurance. I’m not 
thinking only of fire; what about loss 
of your life savings through a damage 
suit; or loss of your own income through 
a personal accident?” 

That’s your “North America” Insur- 





ance Agent talking. He understands 
the risks you run, and can tell you how 
to avoid many of them by simple fire 
safety and accident prevention rules. 
And he’s on the spot when you need 
him, with valuable advice before a 
mishap, with prompt aid after. 
- * - 

Near you, you'll find an Agent of one of 
the North America Companies. See him 
face-to-face soon; dump all your protec- 
tion problems in his lap, and let him 
plan a personalized “North America” bal- 
anced insurance program that will fit you 
and your family’s needs. 


INSURANCE COMPANY OF 


NORTH AMERI 


COMPANIES, Z < 











HE STANDS BETWEEN 
YOU AMS LOSS! 


Your insurance Agent 
gives you the right find 
of insurance before, and 
valwable assistance ofter 
E @ loss occurs. Why not 
raw see him? 
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n Bureat 
chief spe 
n Bureat, 
epartment 


Insurance Company of North America, founded 1792, oldest American stock and marine insurance , heads the North America 
Gapnineilaneibdetioemet amd ei ‘Sold only through Agents or Brokers. 


Insurance Company of North America » Indemnity Insurance Company of North America - Philadelphia Fire and Marine Insurance Company - The Alliance Insurance Company of Philadelphia 


—THIS is the first national magazine advertisement in the 1948 series of North America Companies 


featuring YOU, the Agent, as the man who ‘stands between’ the public.and loss. Watch for it in full 
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Long Haul Truck 
Research Results 


Are Announced 
NEW YORK—tThe long haul truck- 









ing 


Assn. of Insurance Agents, Walter S. 
Attridge, Boston, chairman, released its 
activity report to the N.A.I.A. executive 
committee. 

The committee, to get more factual 
information, asked American Trucking 


mponponqonyonfonyonyoey~ 


Assns. for information that would be 
helpful in setting up proper loss preven- 
tion methods, and in March sent a ques- 
tionnaire to officers of 114 agency stock 
fire and casualty insurers representing 
326 auto writing companies to secure 
their views on insurance for trucking 
risks and to determine how many are 
writing it, and if not their reasons for 
not doing so. 

Questionnaires were answered by 56 
company groups, representing the ma- 
jority of companies qualified to write 
trucking business. Though the ques- 
tionnaire stated no signatures were re- 


research committee of National 
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of Fire Underwriters in their crusade against fire. 
Sponsored by leading capital stock fire insurance 
companies, its 80-year efforts have immobilized 
fire hazards to the point where life is immeasurably 
safer. 


On April 6, 1909, Commodore Robert Edwin 
Peary reached the North Pole — a magnificent 
example of how man, through perseverance can 
eventually win against natural hazards. Similarly, 
witness the unceasing efforts of the National Board 
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1948—APRIL hath 30 days “What can’t be cured must be endured”’ 







































1—Th.— € Last Quarter, 5:25 A.M., E. S. T. 
2—Fr. — 1792, Congress established Philadelphia Mint. : 
3—Sa.—1860, the Pony Express made its first run between Sacramento, Calif., and 
St. Joseph, Mo. 
4—Se.— Your Agent or Broker is an expert on property insurance. Review your 
coverage with him today. : 
5—M.—1908, arbitration treaty signed with Japan. 
6—Tu.—1917, U. S. declared a state of wat existed with Germany. 
7—W.—1947, Henry Ford, 83, died in Dearborn, Mich. 
8—Th.—1513, Ponce de Leon landed in Florida. 
9—Fr — New Moon, 8:16 A. M., E. S. T. ; 
1942, Japanese capture Bataan, take 36,853 prisoners 
10—Sa.— Personal gad teal property values have nearly doubled. Have you 
increased your insurance accordingly. 
11—Sa.—1917, Hoover appointed Food Commissioncr. 
12—M. —1945, President F. D. Roosevelt died. ‘ 
13—Tw.—1743, birth of Thomas Jefferson, third President of the United States. 
14—W. —Pan American Day. 1931, the twenty millionth Ford car tolled off the 
assembly line. , 
15—Th.—1912, S. S. Titanic sank, 1,513 lives lost. 
16—Fr. — > First Quarter, 2:42 P. M., E.S.T. 
1947, Texas City disaster. Property damage estimated at more than 
$50,000,000. } 
17—Sa. —1933, embargo against Japan and China. 
18 —Su.—1906, San Francisco carthquake and fire. Property damage totaled $350,000,000. 
Insurance companies paid claims amounting to $220,000, 
19—M.—Among the first to start payments were the companies in the Fire 
Association Group—companies that have always been noted for prompt 
settlement. : ’ ’ 
20—Ts.— 1889, birth of Adolph Hitler (Schicklegruber)—in Austria. 
21—W. —1836, Battle of San Jacinto near Houston, Texas. 
22—Th.—1904, U. S. completed purchase of Panama Canal. 
23—Fr. —a) Full Moon, 8:28 A.M., E.S.T. 
24—Sa.—=/ 1877, Russia declared war on Turkey. 
25—Su.—1898, U.S. declared war on Spain. 
26—M.—1607, Capt. John Smith and party landed at Cape Heary, Va. 
27—Ts.—1838, fire destroyed 1,158 buildings in Charleston, S.C. 
28—W.—1901, Hirohito born. A : 
29—Th.—Fire losses were up 23% in 1947. Review your coverage with your Agent 
or Broker. 
30—Fr. — € Last Quarter, 11:48 P. M., E. S. Ze 
‘2 1803, Louisiana purchased from France. 
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OBSERVATION for April: 


With coverage shrunken by the rise in replacement 
prices, all too many people would find themselves griev- 
ously out of pocket if they had to replace property today. 








Lumbermen’s Insurance Company 
The Reliance Insurance Company Philadelphia National Insurance Company 


PHILADELPHIA PENNSYLVANIA 
SYMBOL OF SECURITY SINCE 1817 


Fire Association of Philadelphia 











, oe oa ee * 
een ar n= 





a) 





ee tiie a ower Se 
Berges" ass eae - - te te) 


many cases executives wrote letters ex- 
pressing their thoughts. This indicates 
a willingness on the part of these com- 
panies to cooperate in improving in- 
surance conditions affecting the truck- 
ing industry. 


Reasons for Not Writing Line 


The principal reasons advanced for 
not writing trucking coverage or for 
writing it on a very restricted basis were 


lack of the special type of servicing 
this industry requires and inability to 
obtain adequate rates, influenced by in- 


equitable rating methods. There was 


quired, all but four were signed and in some belief expressed that truckmen are 


Wherever there is a body of water 
large enough to float a boat, there 
are prospects for Yacht, Motorboat 
and Outboard Motor Insurance. 


Since the application of assembly 
line methods to boat building and 
the development of large inland 
bodies of water—such as Lake Mead, 
Lake Texoma, and the numerous lakes 
in the Tennessee Valley area—boat 
ownership has reached a new high. 
And every boat owner is an insur- 
ance prospect. The insurable equip- 
ment ranges from skiffs with outboard 
motors, to sleek, custombuilt cruisers 
equipped with all the comforts of 
home. A new forty-foot motorboat is 
in the same price class as a six room 
house, and even the smaller craft have 
a relatively high value. 

Coverage for Yachts, Motorboats 
and Outboard Motors can be more or 
less tailored to suit the individual 
needs—from a few named perils to 
complete marine coverage. It is writ- 
ten only after receipt of fully com- 
pleted forms which should be care- 
fully appraised. 

So pull up your anchor and go for 
a profitable “sail” on the oceans, bays, 
lakes, rivers and ponds in your ter- 
ritory. If you need assistance, don’t 
hesitate to call on your local Fire As- 
sociation Group field representative. 

Fire Association Group, 401 Walnut 
Street, Philadelphia 6, Pa. Branches 
in Atlanta, Chicago, Dallas, New 
York, San Francisco, Toronto. 


Try these ideas in your 
local, and direct mail 
advertising. 


unduly shopping for lower rates with 
out sufficient appreciation for the ber 
efits of company or agency service 
There was some indication that som 
agents and brokers are responsible fo 
much of this condition. The committe 
believes there is some basis for this b 
lief and that it warrants education 9g 
its members by N.A.I.A. 

American Trucking Assns., conscious 
of the injury that this shopping pracdis } 
tice creates, is prepared to try to bringmmend in 
about a discontinuance of these prag supplem 
tices among its own members. A & H. e 

Insurance company replies indicag™vas appro 
that there is a tendency to treat afmpeach last 
trucking insurance as accommodatioggvould have 
business. The writing is largely congfhere was 
fined to preferential agents and the attwmittee acti 
tude is further aggravated by the overglelphia sho 
all increase in premium volume. bf the for: 


hte chia: 
How to Overcome Objections xhibit sho 


is understo 

The committee believes the best waygee of the 
to overcome the primary objections tang the ma‘ 
the writing of long haul business jg The indu: 
through the creation of an organizatioggdea of call 
to provide engineering, inspection an@t is exerti 
loss prevention services; to providgporting for 
claim investigation and adjusting serygvould rega 
ices; and to gather rate making stagry would : 
tistics and establish equitable ratingPerience c 
plans. vailable te 
Neville Pilling, U. S. manager ggpome offic 
Zurich and chairman of a special truckgeem deter 
ing insurance committee of Assn, gpublic reco: 
Casualty & Surety Companies, expect : . 
to hold a meeting of his committee thi ultiple Li 
month and the agents’ committee wif The mult: 
try to meet with the company commitfind casualty 
tee. The N.A.I.A. committee hopes thailength but 
enough companies can be interested tafiscussion wv 
participate in a syndicate program t#mg it on t 
handle trucking insurance. evelopmen 
ake place o 
A progre 
ommittee ¢ 
nd paymen 
ually some’ 
majority 
Schedule 
lank has bi 
olumn, No 
pss salvage, 


Blank 
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Probe Diamond Cover 


WASHINGTON — Following larg 
advertisements here by Castelberg’ 
local store of a jewelry chain, offerin 
insurance against loss, theft, etec., 
purcasers of diamonds from them, 
O. Stout, assistant superintendent 0 
insurance here, has been making inv 
tigations. 

Superintendent Jordan reports Cast 
berg’s has been providing insurance cen 
tificates issued under a master poli 
sold to the chain by Fireman’s Fun 
Mr. Jordan says this practice violaté 
the law which prohibits policy issuane§ Roy L. J 
except through a licensed agent. rance de 
Stout and representatives of Casté™Vard Co.. | 
berg’s and Fireman’s Fund have co director c 
ferred with the assistant corporati@—lis new dut 
counsel, legal adviser to the D. @ Mr. Jacob 
commissioners. Upshot is Castelbergiinded Mich 
was given until April 16 either to polfraduate of 
and forfeit $300 collateral or stand trie has bee1 
ce departi 
Mr. Jacob: 
roups and 
Mid-West 
er of the j 
e of Amer 


acobt 
rs Insi 


Wisconsin Questionnaire 


The Wisconsin department recentl 
demanded that fire companies subm 
reports on all policies and binders th 
have been issued since Jan. 1 in whid 
property is insured in Wisconsin thati 


bracketed with insurance on property @old Ags 
other states. This apparently wot ° 
take in Wisconsin residents that h ndiana T 


Florida homes, I.U.B. risks, railro 
business, etc. There was no indicati0 
of what the data is wanted for but SOM surance A 
are speculating that it may have sOmMB,, Univers 
thing to do with the new non-reside@ Jt yi]] | 
agents law of Wisconsin, since one @ Edward ] 
the items of information that is requeMfce at the 
ed is the name of the broker on eaairman of 
line. Hucational « 


é Penis encer, is c 
O’Connor Airs Views 


pmmittee. 
E. H. O'Connor, managing director@, RATA 
Insurance Economics Society, presenti}. the dire, 
the case against compulsory insur ucational 
over the radio in the Chicago Fort oan 
last Sunday over Station WJJD. @ 


The annu 
nSualty inst 


anagement 


on W cted by 
opponent was Hubert Wills, former ‘Ent Hy “ 
retary to Senator Wagner, who hel O'Connor 


draft the Wagner-Murray-Dingell bi 
Gerhard Hirschfield acted as econom 
adviser. 


tins and 
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inp ghee 
G. Edgar Salter has been appoint R For 


: egi j 
agency superintendent of General Ac@, a. 
dent in Canada. es 
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ates withiie = the committee. Further information tion of preferred stocks to be proposed il 7. Towns inspected included 
the be lanks Committee can be supplied by writing Professor by the committee on preferred stock val- Princeton, Oakland City, Fort Branch, 
services Hedges at Indiana University. uation, a subcommittee of the Life In- Patoka, Hazelton and Owensville. 


that som 


alls for Policy tinea surance Investment Research Commit- Luncheons at Princeton and Oakland 


msible for . ° tee of the American Life Convention City were addressed by Emmett G. Cox 

committe s n . 1949 Valuation Hearing May 5 and the Life Insurance Assn. of Amer- of Western Actuarial Bureau, and 

or this be xperie ce in At its meeting May 5-6 at the New ica. Representatives of the insurance James A. Bawden, Springfield F. "& M., 

ucation 4 4 eens York City office of the New York de- industry will be heard May 5 at 10:30 respectively. About 55 members par- 
The blanks committee of National 


: partment the subcommittee of the N. A. 4-m. ticipated in the first county wide inspec- 

ning pea <a A gee gy a ar yogleg I.C. committee on valuation of securities ca tion ever held in the state. 
ts 2 4 - : ; . ————__ 
y to brillibmmend including in the 1949 blank, as! nae on its agenda the Preparatic: Inspect Entire Ind. County 
hese pra supplement, the form for reporting of resolutions for inventory of stocks ; om ‘ L J. H. Leighton, local agent at Lowell, 
tH sspetienes by policy form that the annual statements of insurers and Indiana Fire Prevention Assn. in- Mass., for more than 50 years and presi- 
i indie ae aneraved by NALC at Miami the consideration of a method for valua- spected all the towns in Gibson county dent of Norcross & Leighton, died there. 


» treat Beach last December. The supplement ; , —ee 
nmodatioggvould have to be filed by June 30, 1949. 

rsely conpmfhere was a proviso in the blanks com- a ie 7 i i i i 

T the Cdibinee action that if NAL. at Phila- ee | The continuous high ratio of immunity from fire and 
- the ovenmlelphia s hould decide to change the style yt ae 


ne. bf the form in any way, such revised ; > » b | | . 2 d ° h h 
: Suit should be the one to be weed. Tt v4 urgiary losses in ADT-protected properties throughout 
. s understood that the A. & H. wen en aa ts ae ci 3 E f i ss 
» best wamgee of the commissioners is reconsider- ‘ ee Bam th f h #f 
Lectinaie soateer. a e years is proof of the outstanding effectiveness 
usiness ig The calling ry no oF gpa resisting se er Ps e , : 
reanizatio dea of calling for such experience, but | : ‘ f | | ° . 
Caan exerting ta cllocts to lave 0 36- : of ADT Central Station Electric Protection Services 
° orowiborting form adopted that the industry (= = BP 
sting serygvould regard as practical. The indus- [= fe 
aking sta§ry would much prefer to have the ex- [97 = RES p E R FO R Be A nS C E 
ble ratingperience collected and merely made ; es 

yailable to the state officials at the : , A age 
anager ggpome offices, but the commissioners 








~cial truckgeem determined to have this made a faipeers® * ee Attacks on ADT Protection . . . . «+ - 

' Assn. gpublic record. tas Sy aee a aS Entrances effected. . . Te eae 

es, expect ; — & 2 bas ee: Captures as result of burglar alarens . ; 

mittee this fultiple Line Blan ; Captures resulting from holdup alarms and other emergency 
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ly commit§nd casualty companies was discussed at (>) = i =: Insurable values of properties ‘protected - « « « $1,992,275,000* 
hopes thaifength but no action was taken. The || bepiescn Ratio of losses in attacks on ADT Protection to insurable 
terested t@iscussion was used as a means of keep- jo 7) Ags : values protected ’ 
rogram t@#mg it on the agenda and bringing out hex Immunity from burglary ia 
evelopments but nothing is expected to : 

ake place on the blank until next year. 
r A progress report was made by the 
ommittee on uniform state tax returns 
‘ing  larggind payments and it is hoped that even- 
astelbergsqually something will develop to satisfy Sapge? i eae : ‘ 
in, offering majority of the states. 3 : : Investigations of failures of watchmen to signal Central Sta- 
it, ete., Schedule T of the fire and casualty | pED«S ate tions on schedule. . . . ures ee 
- them, MBlank has been amended to carry a new K Se : Hated Total number of signals recorded - 354,318,888 
tendent @olumn, No. 7, for direct losses paid (jess _ND < Watchmen’s patrol efficiency ... . 99 94/100ths % 
king invespess salvage, by states. eee : : Fire alarms from Manual Boxes . + J 148s 

ts Cail sees % ¥ ee “ Insurable values of properties protected . . . $14, 976,846,000 
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ster Fire loss immunity in 1947 . 


an's Fults Insurance Head 


ice viola 
cy issuame Roy L. Jacobus, manager of the in- 
gent. rance department of Montgomery 
of Casté™Vard Co., has joined Ford Motor Co. 


. 
have COMfs director of insurance and will assume Supervisory alarms of impairments of sprinkler systems 


corporati@fis new duties April 19. SUPER - - Waterflow alarms of fires or serious leaks. . . . . . 
the D. @ Mr. Jacobus is a Michigander. He at- REA : Manual firealarms . . . « -+ + + «© eo « 
Castelberg&nded Michigan State College and is a per Insurable values of properties protected . .. . ‘$7, 574,165,000 
her r ba aduate of Northwestern University. gtd iT Ratio of fire and water losses to insurable values protected 
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Much Interest in 


Insurance Plans 
for ERP Shipments 


NEW YORK—Ocean marine execu- 
tives are extremely interested in what 
action the government will take on in- 
surance arrangements for goods shipped 
European recovery 
program. The marine people have rep- 
resentatives in Washington keeping in 
touch with the situation and will be 
ready for whatever developments occur. 
No arrangements have been made as 
yet on coverage of shipments because 
the foreign aid plan is still in the incu- 


abroad under the 


bation state. Some action is expected 
within a few weeks. 

The first year’s shipments are expected 
to total more than $6 billion or about 
one-third of the total exports of the 
U. S. in 1947. Last year saw a record 
established for ocean marine premium 
volume. Shipments abroad since the 
end of the war have been exceptionally 
high because of the war created short- 
age of all goods in Europe and the 
Far East. 

With the foreign aid program ex- 
pected to run for several more years, 
depending on diplomatic developments, 
the aid program could add approxi- 
mately $5 billion in exports per year 
and provide a continuing boom market 
for ocean marine coverage. 


The government can take several 









EARLY LIFEBOATS. The first lifeboat was invented in 
England by Lionel Lukin, but his boat was unimportant com- 
pared with the one built there by Henry Greathead in 1789. Lukin 
worked without financial aid or official recognition. Greathead, 
having won a prize raised by public subscription for “the best 
unsinkable boat”, was furnished with money for further experi- 
ments by English underwriters. Later they succeeded in getting ‘ 
the wealthy Duke of Northumberland interested in him. The J 
underwriters’ interest in Greathead was produced by his earlier 
contribution to the cause of honest insurance. A carpenter on a 
ship whose captain tried to wreck it to collect insurance, Great- 
head had written a description of the act to the underwriters. His 
boat was thirty feet long, corklined, and could carry ten. Its 
original name “Safety Boat” was changed later to “Lifeboat.” 


The NATIONAL UNION and the BIRMINGHAM 
through their engineers are ever on the lookout to improve 
safety devices so that the lives of America’s sea-faring 
men and the property with which they are entrusted will 
be more secure. 
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steps: Let the individual shippers in- 
sure the goods, organize a government 
plan to cover the shipments, or carry 
no insurance. 

Marine men, however, do not expect 
that the shipments will go uninsured. 
Sound business practice, they feel, would 
be to insure the shipments so that i 
losses occur, there will be money to re- 
place the goods. Otherwise added Con- 
gressional appropriations might be 
needed to finance the program. 

Because the government is financing 


the shipments, marine people do not- 


expect a self-insurance plan such as that 
adopted by UNRRA will be used. That 
plan was considered necessary for 
UNRRA because of the numerous coun- 
tries sponsoring the plan, and the in- 
ability to set up a commercial program 
without having interests from the 30- 
odd countries involved, making it im- 
possible to set up a program mutually 
satisfactory to all of them. 


Mahoney Committee Tells 
Scope of Further Probes 


NEW YORK-—In its official report, 
just published, the Mahoney joint legis- 
lative committee on insurance rates and 
regulation outlines several subjects it 
will explore further between now and 
the next session of the New York legis- 
lature. 

Among the subjects are: Have all 
activities and practices not in the public 
interest been adequately prohibited? 
Are there any concerted activities which 
are necessary and in the public interest 
which should be regulated and excluded 
from the operations of the Donnelly 
act? 

Are rates being made and regulated 
in conformity with section 183 of the 
insurance law? In determining a rea- 
sonable profit allowance in rate making, 
should underwriting profit alone or both 
investment income and _ underwriting 
profit be considered? 

Has New York’s philosophy of rate 
making and rate regulation produced 
too little price competition to the detri- 
ment of the public? May pools and 
syndicates under section 186-a, as pro- 
posed, grow larger and more powerful 
than necessary so as to become an un- 
reasonable restraint of trade? 

Should competitors in insurance be 
permitted to hold stock in each other; 
tf so, under what protective safeguards? 
Should competitors be allowed to have 
interlocking directorates and, again, if 
so, how is the public to be protected? 

The committee would like to and is 
entitled to know whether there has been 
lessening of competition among fleets 
as the result of common ownership and 
management. There is also the matter 
of one insurer’s acquisition of a com- 
petitor’s stock, not as part of a common 
management or ownership. The case 
was cited of an insurer which through 
itself and its subsidiaries and sub-sub- 
sidiaries wrote over $150 million in pre- 
miums in 1946. It owns more than $5 
million worth of stock in three com- 
peting insurers. Is this for investment 
solely or for other reasons? Should such 
investments be permitted? This matter 
should be studied further, the commit- 
tee recommends. 


U.S.F.&G. Stages Dual 
Celebration in Mississippi 
Officials of U. S. F. & G. were in 
Edgewater Gulf, Miss., this week par- 
ticipating in the celebration of the 50th 
year of the F. W. Williams agency, 
Meridian, Miss., with the company, 
Monday through Wednesday, and the 
end of the week marking the close of 
the Davis Cup contest. Approximately 
300 agents from over the country and 
branch office people from Birmingham, 
Ala., which won among the branches, 
were in attendance. Those attending 
the two affairs from the home office 
were R. Howard Bland, chairman; 
Joseph F. Matthai and Hugh D. Combs, 
executive vice-presidents; Vice-presi- 
dents J. D. Williams and W. E. Pullen, 
and H. R. Ogden, president of Fidelity 
& Guaranty. 
















Hail in Ark. Town 
Causes $1,200,000 
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Property Damage Welm 
EL DORADO, ARK. — Hallstong 
ranging in size from golf balls up 

baseballs in a seven-minute downpo Youn 
caused damage to residences, offi 

buildings, churches and automobiles ¢ Spot, 









timated by General Adjustment Bureg 
at $1,200,000. 

Around 4,000 dwelling and 1,000 cor 
mercial property losses were reporte 
with average loss running around 
Severe damage was sustained by Ne 
and other outside sign installation# 
About 1,500 automobiles were damage 


































































with the average estimated at betwegpU™0Us- I 

$100 and $125. vic 
M. Gorsuc!l 

Slate Roofs Pounded to Bits retary. 

The heaviest hail fell in the north sig With me 
of the city in which are located someg tendance 2 
the community‘s finest homes. In thi the 
area fine slate roofs on many | nS 
homes were pounded to bits. from now 

The First Methodist Church sufferg | 
the greatest damage to the churche _B. G. 
with 16 expensive stained glass panegpresident, | 
broken in five of its windows. RooAssn. of \ 
and windows throughout the city weg Mr. High 
damaged badly with general water damgexecutive « 
age to interiors, and automobile own 
found their cars dented and windshielig Rate Law 
shattered. 3 7. twe 

R. B. Bentley, executive general afftaws and 






juster of G. A. B., said the storm } 
the most severe in the state in mo 
than 25 years. He has directed the ¢ 
tablishment of adjustment offices in th 
Hyde building, and about 25 G. 
claims men are on the scene. It is 
mated that it will take six to eight week 
to complete adjustments. 
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Reins Club Plans Dance 


The Reins Club of New York 
hold its annual dance at the St. Georg 
Hotel, Brooklyn, April 16. The fa 
lowing ex-presidents will receive — 
membership cards from President J, §Supervising 
Ratchford, Prudential of England: L.gM-:. Perlet 
Halsey, Phoenix of Hartford; G, Mregulate st 
Jones, Royal-Liverpool; George Seng will find 
Yorkshire; Arthur James, North Ame federal anti 
ica; J. E. Simpson, Royal-Liverpodlation is to 
and L. W. Beers, North British. wil 
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wn Khenetield Goes to 
10 =Ohio Mutual Agents’ 


ge elm at Columbus 


Hallstone 
alls up ¢ 
downpo 







Young in Second 


it has caused absolutely no trouble in 
loss adjustments and has been a re- 
markable step forward. J. C. O’Connor, 
Cincinnati, editor “Fire, Casualty and 
Surety Bulletins,” closed that session 
with a discussion of new developments 
in fire insurance. 


Forums Make Hit 


Two educational forums hit 


marks in audience participation. 


high 


The 


charge, with Ross Castle, Mill Mutuals, 
E. H. Adolph, Pawtucket Mutual, D. 
W. Caton, Lumbermens Mutual of 
Mansfield, F. H. Noggle, Republic Mu- 
tual, W. G. Hardie, Shelby Mutual 
Casualty and E. M. DeWitt, Lumber- 
mens Mutual Casualty, on the platform 
to judge and give the right answers if 
needed. Other members of the club 
circulated among the audience, picking 
agents to be asked questions. 





Casualty, money and securities cov- 
erage and H. F. Holscher, State Auto- 
mobile Mutual, comprehensive liability 
coverage. 

R. Icks, vice-president of Auto- 
Owners, closed the session with a paper 
on the possibilities of the casualty busi- 
ness. He said there are only three 
major coverage divisions, legal responsi- 
bility, personal loss and famility protec- 
tion, two of which are available from 








nobiles i Spot, Heavy Program Ohio 1752 Club, mutual field organiza- At the other panel Mr. Lawrence pre- casualty companies, and discussed the | 
nt Bures tion, opened the convention with a ques- sided, with Howard Schrieber, North- high-points of these two. He empha- 




























































Well Received 


tion and answer period in which the 
audience was on the receiving end. 


y \ , Celi Mutual, w 
COLUMBUS—Ohio Assn. of Mutuai , Howard an, Cee eee. we 


Insurance Agents at its annual meeting 

YC@ere elected R. A. Shenefield, Toledo, | 
—— president, succeeding E. F. High, Co- | 
f betel lumbus. H. P. Young, Columbus, was 
at DetwWe@l tected vice-president and Mrs. Mina | 
M. Gorsuch, Bucyrus, was reelected sec- 
retary. 


western Mutual, discussing fire protec- 
tion, C. J. Miller, National Mutual, fire 
hazards, D. K. Wentz, Shelby Mutual 


sized that all liability policies are funda- 
mentally the same and the only impor- 


000 con ~ - : 
1, be tant difference is the method of rating. 





north sid With membership up to 135 and at- | 
ed some tendance at the dinner exceeding that 
. the agents are determined to 
1any | * a much greater increase a year 


Mfrom now. The position of the oe 
oup nationally is shown by the fact 
eo that B. G. Sager, Cleveland, first Ohio 
lass panegpresident, is now president of National 
ws. RoogAssn. of Mutual Insurance Agents and 
. city weg Mr. High is a member of the national 
water dampexecutive committee. 
oa Rate Law Discussion 
The two important subjects of rate 
Giaws and fire insurance capacity were 
storm Wiciven able treatment which held the at- 
f€ IN MOMtention of the crowd from start to finish. 
ted the ty F. Perlet, chief of the Ohio depart- 
ices in tl ment rating section, spoke at a lunch- 
25 | Al eon. He said that Ohio department will 
‘ It is est approach the subject gradually and does 
ight wel not intend to throw insurance men in 
jail right and left because of technicali- 
ties incidental to the operation of a new 
nce law. Regulation, not control, is estab- 
York ¥ lished by these laws and the only re- 
St. Georgy sPonsibility of the department is to 
The fogmake sure the public is adequately pro- 
-eceive figtected. The present situation puts all 
sident J. ae =r ge in eye 7. 
. - L. @ Mr. Perlet said, because if they do not | : 
erate regulate strictly enough, the business | Burglary of stock or equipment 
orge Seng will find itself prosecuted under the | when your store is closed .. $250 
orth Ames federal anti-trust laws; whereas if regu- | 
|-Liverpom lation is too strict, many insurance in- | 
tish. terests will find themselves forced to 
work for federal regulation, with all its | 


zeneral 





Out on your Main Street are 
scores of prospects who need 
and will buy the Seven-Point 
Storekeepers Special Burglary Rai 
Policy. That is . . . they'll buy 
it if you tell them about it in 
language they can understand. 





Language and pictures 














like this, perhaps . . . 


Safe Burglary ......... $250 





disastrous political consequences, in- | 
ll ion cluding federal control of insurance | 
CLESTON) company investments. 


Mr. Perlet said specifically that, while 
the Ohio rate law permits special filings, 
it does not permit special rates. In 
other words, a special filing must show 
facts which justify individual treatment | 
of a risk—not simply the fact that it | 
is a target risk and the insurer is try- | 
ing to hold it against competition. Su- | 
perintendent Shield and Warden L. U. | 
Jeffries of the Ohio department were | 
introduced at this luncheon. 


or 


UCKS 
5 














Night burglary of funds in your night 
depository, or from you or an em- 
ployee away from the store. . $250 


Damage done 
your store 


Kidnapping of you or an employee 


$250 to make you open the store . $250 


“eee eee eee ee 


Capacity and Fire Policy HUS in 53 words and seven pictures can be 


Geoffrey Christian, vice-president 
Northwestern Mutual Fire, led off on 
the afternoon program with a scholary 
and well received .discussion of mutual 
fire insurance problems, including the 
Arking one of capacity. He graphically 
explained the premium reserve problems 
ol a company, pointing out mathematic- 
Klly that an insurance company writing 
the same volume of term business each 
year and experiencing an identical and 
reasonable loss ratio each year would 
10t be able to make a surplus contribu- | 


can be insured, and insured economically, with 
this one policy. We point out that there’s no need 
to take a chance of loss or damage to cash, 
securities, merchandise, equipment, stock or fix- 
tures — not when this policy is available. And 
we tell them that the amounts of insurance can 
be doubled or tripled for much less than double 
or triple the cost. 


told the story of an insurance policy. True, in 
the folder and the sales plan that Connecticut 


S 


PANY 


Jackson 


Indemnity agents are receiving, we use a few 


more words. We tell them that this contract was 


designed specifically for merchants and store- 


keepers. We emphasize that these seven dangers 











icago 4, ion for 15 years. He said the mutual s e 
Principle is based upon selection of S t In C 
linois risks, but that it requires constant vig- ecuri y surance ompanies 


nity agents ore 
les plan valuable 
need the 


Wabash 362 Higence to uphold this principle. He par- 
ticularly criticised accepting business 
From non-mutual sources for competi- 
ive reasons as a dangerous practice | 
which should be avoided. 

_A. C. Guy, Columbus, regional super- 
sor Western Adjustment, analyzed the 
ire insurance policy, pointing out its 
Amportant changes from the old model. | 
He said that, despite the fears of many 
then the new contract was introduced, 


HOME OFFICE: NEW HAVEN, CONNECTICUT 
Security Insurance Company of New Haven 
The East & West Insurance Company eithb ire 
of New Haven Standard 
New Haven Underwriters ¥\ protection 
The Connecticut Indemnity Company 
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1841 — “Security.” The Nation’s Watchword — 1948 
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Similarly, he said, policies covering per- 
sonal loss are fundamentally the same, 
except as to the parallel perils involved 
and the rating method. No aggressive 
agent, Mr. Icks said, will forget that a 
person who has bought one form of in- 
surance needs many others and is a log- 
ical prospect for them. 


National Association Program 


At a luncheon, Mr. Sager and P. L. 
3aldwin, Washington, executive secre- 
tary N.A-M.I.A., outlined the plans of 
the National association and urged the 
Ohio agents to attend the midyear meet- 
ing at French Lick May 10-12. Mr. 
Baldwin explained, with illustrations, 
the public relations program of the Na- 


tional association and asked for contri- 
butions for the $25,000 fund which the 
directors hope to raise. Mr. Baldwin 
emphasized that the mutual agent has 
not been presented to the public as the 
stock company agent has, that too many 
people are under the impression that 


mutual insurance is built primarily 
around direct-writing companies and 


that N.A.M.I.A. has a duty to tell the 
story of the mutual agent. 

V. L. Slade, Lexington, president 
Kentucky Assn. of Mutual Insurance 
Agents, took a bow. The convention 
closed with talks by E. E. Willard, 


New York, education director Improved 
Risk Mutuals and B. T, Terry, Colum- 
bus, manager Retail Credit Co. 








“TAVERN 
OF THE 
DEVIL” 


new society. 





‘Phoenix- 
London 


GROUP 


55 FIFTH AVENUE: NEW YORK 


Whether or not this site was appropriate, the first known organ- 
ized attempt to underwrite Fidelity Bond coverage was launched 


during 1720 in the “Tavern of the Devil”, 


English newspapers recorded this event, announcing that books 
were opened at the Tavern to underwrite coverage for domestic 
servants’ dishonesty. The rate was six pence for each share of 
stock, and Fidelity promoters guaranteed to pay losses resulting 
from theft by servants who were registered and ticketed by this 


(Second in a series of advertisements tracing 
the history of the Fidelity and Surety Industry) 


The Bettmann Archive 


Charing Cross, London. 
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LONDON GUARANTEE & ACCIDENT CO., Ltd. 
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Agents, Insurers 
Take Gloomy View 
of Aviation Field 


NEW YORK — A pessimistic tone 
prevailed at the aviation conference dur- 
ing the National Assn. of Insurance 
Agents’ convention. Alphonso Ragland, 
Dallas, chairman of the aviation com- 
mittee, presided. 

Reed M. Chambers, president of U. S 
Aviation , Underwriters, appraised the 
aviation market in rather gloomy fash- 
ion. Hull coverage experience has been 
particularly bad. 

He said there will not be an airplane 
in everybody’s possession within a few 
years. Planes are usually much too ex- 
pensive to operate for travel purposes 
alone. Only by getting some utility value 
out of them can this wider use of air- 
planes on a private basis be promoted, he 
maintained. Farmers and ranchers in 
the west are getting utility as well as 
pleasure out of planes and saving money 
by using them in round-ups, etc. 


Increase in Crop Dusting 


Dwelling upon the increase of crop- 
dusting activities he said that this, al- 
though a hazardous risk, is something 
that will probably expand greatly in the 
near future because of the substantial 
savings the farmer can make by using 
aircraft instead of farmhands to spray 
germicides on his crops. Spraying in- 
secticides costs the farmer about $10 
an acre. Planes can do the jub much 
faster, sometimes completing 100 acres 
an hour, and they can do it for about 
$1.50 an acre. The liability hazards of 
damaging neighboring crops or cattle 
can also be covered at a low cost. 

Mr. Ragland criticised the machine- 
dispensed aviation accident policy, giv- 
ing special attention to the methods of 
some field men who pay agents a flat 


fee rather than a commission for the 
privilege of using their names on the 
policies at the airport where the ma- 


chines are installed. The agents want 
to be paid for service, not for the use 
of their names, he stated. 


Market Problems 


Another difficulty with the aviation 
business advanced from the floor 
was that some agents had to take on 
“undesirable” fire companies to take 
care of their aviation risks, because the 
established groups are not taking 
enough of the business. 

John C. Conklin, Hackensack, N. J., 
a member of the aviation committee, 
suggested a revision in the method of 
compensation rating on pilots so that 
they will be charged the flying rate only 
for the actual time they fly. This was 
done until a ruling was adopted last year 
requiring the flying rate on the full 
year’s salary. It is in effect in all states 
except New Jersey, Pennsylvania, Dela- 
ware, and Texas. In these four states 
the law permits using the lower rate for 
the time when the pilot is not actually 
flying. The industrial aid risks, the 
cream of the aviation underwriting crop, 
are penalized most by this ruling, he 
maintained. ; 


Competition Outlined 


Competition in the field was outlined 
by Edwin Quick, Muskegon, Mich., 
also a member of the aviation commit- 
tee. He criticised the operations of 













Soba hE ct ENDURE: 


= Tough TIME: 


THE ACROPOLIS — Built by the Greeks in the year 432 on a high plateau 
above Athens as citadel shrine for protection. Started by 
frescoed by Polyggnotus. In possession of the Turks for a puted during which it 
was used as a Palace for Pashas. 
The Northern Assurance Company was organized in Aberdeen, Scotland in 
1836 as an Agency Company. It has remained an Agency Company all-ways. 
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Reed M. Chambers Alphonso Rag so 
airfield. The London underwriting magenicago, At 
ket, he believes, now offers the greategend Parkers 
competition in the aviation field. | John A. 

An airport operator was scheduled § Phoenix of 
appear on the program but he had Jational Fi: 
cancel his speech in order to make cited 
sales demonstration flight with Kip pnt 
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of-construction cover, written on thepingle recor 
I.M.U.A. all-risk reporting form, haiityecutive ( 
been arranged in connection with thf 
construction of the Tacoma Narrows New exe 
bridge. lected are: 
Three brokerage firms, Marsh & Megeneral mz 
Lennan, Johnson & Higgins and Rogampprinkler A 
Jones, negotiated the coverage, usimgpistant farr 
all available American carriers as welgiome; Ricl 
as London Lloyds. uarial Bur 
The form is written on an 80% coi pnt chief e 
surance basis, it being estimated thagBruce Bielz 
the total cost of the new bridge, includgKirkpatrick, 
ing the usable old piers, would approx#fCommerce 
mate $14 million. The coverage on thepld L. Mine 
monthly reporting form policy is beinggr, Moline, 
written at a rate of 8% cents per monthfHarry L. 


pf the mem 
hambers o: 
Dennis S 
pi a new fi 
well} - 
will be mail 
ities. 


Hall 


Bethlehem Pacific Coast Steel has d 
livered a construction bond covering if 
$8,263,910 contract for the bridge struc 
ture, underwritten by Seaboard Surety 
which retained $619,793. Reinsurance 
was secured in U. S. Guarantee, $1,144 






















184; American Reinsurance, Employerg Har 
Reinsurance, St. Paul Mercury-Indem@Maryland, s 
nity, General Reinsurance, Indemnityptate legisla 
of North American, each $826,391; Cengmunities to 
tral Surety, Manufacturers Casualtyand Morgar 
General Casualty, each $413,195; OhimgNew York 
Casualty, Peerless Casualty and Unite@ctment an 
Pacific, each $206,598. building coc 
John A, Roebling’s Sons have tt Runners-1 
contract for the cable work on th@lasses for 
bridge. It is believed that constructi¢ {ilwaukee, 
will commence some time this monti pchenectady 
: Pointe, Mic 

6,000 More Wind Losses Class I, D 
Scattered storms in the midwest i py ig 
the past week will add about 6,0@@le, Provider 


is, Louisvil 
Class ITI, 

a, Allenti 
vansville, | 


claims to the approximately 100,000 r 
sulting from the two storms in Mar 
Loss of another $500,000 is expected. 


Severe local winds swept througg Class_ Iv, 
Hammond, Porter, Chesterton, and fh ~ 
outskirts of Gary, Ind., and that will Mf Class y¥, : 
the cause of most of the newest bate illon, O., 7 
of losses. There were minor windstorm _" Pee 
in Nebraska, Iowa and Kansas als Clans vi 
during the week. yash., Bart! 

alinas, Cal., 


It is now apparent that the early es® 
mates of a $10 million loss on @ 
March storms is about correct. Thé 
will make the loss as one of the wé 
in insurance history from a windsto 
standpoint, and coming so early in 
season may make 1948 the high poi 
for total losses. 


augatuck, 
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Clauss Heads Buffalo Boards 9! Insu 
ewe : - r. VanderF 

Assn. of Fire Underwriters of Buff tthur A. L 
at its annual meeting elected Emil ‘Bn the meet 
Clauss, Enser & Clauss, preside@ir i. wa. 
Other new officers afe William. ommission: 
Boettger, Smith, Davis & Co., vie Shelby Ct 
president; John Walsh, Jr., J. N. MM onsultant. ; 





Co., secretary, and Joseph J. Ruh, Y 
Lee Abell Co., treasurer. 
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Fire Waste Council Gives 
Honors to Chicago, 
Atlanta, at Annual Meet 














Grand honors in awards of the Na- 
jonal Fire Waste Council prevention 
pntest sponsored by local chambers of 
ommerce were won by Fort Collins, 
olo., it was announced at the annual 
meeting this week. On a population 
basis, Other top awards were given to 
ting mar hicago, Atlanta, Tulsa, Alameda, Cal., 
nd Parkersburg, W. Va. 
John A. North, vice-president of 
Whoenix of Hartford, chairman of the 
National Fire Waste Council, in his ad- 
ress cited business buildings contain- 
sgog rubbish accumulations and merchan- 
Bise stock as a leading cause of fires. He 
kdvocated the installation of automatic 
prinklers in building basements as a 
rital need in cutting fire loss. 
Strong backing for Mr. North’s state- 
ment was given by Chief Frank C. Mc- 
Auliffe of Chicago Fire Insurance Pa- 
- rol and president of International 
isk issn. of Fire Chiefs, who said use of 
single-source automatic sprinklers in 
1) coursegongested high value districts is the best 
1 on thepingle recommendation for protection. 
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a hafficxecutive Committee Elected 
with D 
Narrows New executive committee members 


lected are: Chairman, George Elliott, 
sh & Megeneral manager National Automatic 
ind Rogampprinkler Assn.; Dennis C. Smith, as- 
ge, usingpistant farm department manager of 
rs as weégiome; Richard E. Vernor, Western Ac- 
uarial Bureau; Calvin Lauber, assist- 
80% coimpnt chief engineer National Board; A. 
aated thagBruce Bielaski, National Board; A. L. 
ge, includgXirkpatrick, manager U. S. Chamber of 
d approxyfcommerce insurance department; Har- 
age on thapld L. Miner, duPont Co.; George Reed- 
y is beinget, Moline, Ill.; W. R. Ullrich, Atlanta; 
per monthgHarry L. Shearer, Detroit. Several 
eel has degi the members are executives of local 
overing itgehambers of commerce. bile 
idge strueg Dennis Smith announced publication 
rd Suretyjpi a new fire prevention manual which 
einsuranca@will be mailed shortly to more than 500 
ee, $1,144,420 Itles. 
Employersg Hall Hammond, attorney general of 
iry-IndemgMaryland, spoke on steps to be taken by 
Indemnitwptate legislatures to permit smaller com- 
5,391; Cengmunities to enact modern building codes, 
Casualtyand Morgan Strong, executive secretary 
195; Obh@New York Mayors Assn., spoke on en- 
and Unite@ctment and enforcement of modern 
building codes. 
Runners-up in the six population 
rk on lasses for fire prevention honors were 
onstructioplilwaukee, Cincinnati, Staten Island, 
his montipchenectady, Moline, Ill., and Grosse 


Pointe, Mich. Other winners are: 
Class I, Detroit, Minneapolis, New Or- 


ses 
ns, Buffalo. 


midwest @ Class II, Dallas, Rochester, N. Y., Seat- 
bout 6,00@§le, Providence, Kansas City, Indianapo- 
















have 




















100.000 re@’S. Louisville, Houston, Fort Worth. 

. ™ r Class III, Hartford, New Haven, Wich- 
} in Ma a, Allentown, Scranton, Knoxville, 
expected. Evansville, South Bend, Chattanooga. 

ot throug Class IV, Pittsfield, Mass., Newton, 
n. and tl fass. Lakewood, O., Orlando, Lansing, 
on, ane nderson, Ind., Bethlehem, Pa., Topeka. 
that will § Class V, Billings, Mont., Fargo, Mas- 
-west bate@illon, O.. Watertown, N. Chelsea, 
windstorm ass., Tallahassee, Boise, Newburgh, 





. Y., Santa Ana, Cal. 

Class VI, VanWert, O., Port Angeles, 
ash., Bartlesville, Okla., Marshall, Mo., 
alinas, Cal., Balboa, Cal., Hibbing, Minn., 
augatuck, Conn., Ridgewood, N. J. 
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_NEW YORK—A luncheon discus- 
high pom™on on the proposed revisions in the 

te and casualty companies’ annual re- 
ort was conducted at the April meet- 
g of Insurance Accountants Assn. C. 
r. VanderFeen, National Surety, and 
wetthur A. Dahlberg, Sun, gave a report 
n the meeting of the blanks committee 
of Insurance 


N Shelby Cullom Davis, insurance stock 
Ruh, Qe stant, will be guest speaker May 


“Non-Admitted” 
British Carriers 
Renew Marine Trust 


Upon instructions from Sir Arthur 
Morgan, chairman of a committee of the 
companies involved, William B. Mendes 
of the law firm of Mendes & Mount, 
New York City, as representative of 23 
“non-admitted” British insurance com- 
panies, announced today that their ma- 
rine risk trust will be extended for 10 
years on its expiration in May. 

The trust fund was originally estab- 
lished in 1940 for the protection of 
American policyholders of the British 
“non-admitted” insurance companies 
involved. The original trust instru- 
ment provided that the trust would con- 
tinue until the expiration of three years 
following the conclusion of hostilities. 
The new instrument extending the trust 
is nOw in course of execution. Bankers 
Trust Co. of New York will continue 
to act as trustees. 

English & American will be a party 
to the new trust instrument in addition 
to the original companies which are: 

Andrew Weir, British Fire, British 
Law, British Oak, British Traders, Can- 


ton, Cornhill, Economic, Edinburgh, 
Elders, Fine Art & General, Hull Un- 
derwriters, Liverpool Marine & General, 
Merchants Marine, Motor Union, Na- 
tional Provincial, Northern Maritime, 
Orion, Planet Assurance, South British, 
Threadneedle, Ulster, United Scottish. 

The trust fund will continue at $10 
million in cash and securities. The fund 
which will be for the protection of the 
holders of American policies of insur- 
ance or reinsurance made through the 
marine departments of any of the com- 
panies, will be a fixed trust and the en- 
tire amount will be available to protect 
commitments of any company party to 
the trust. 


Ind. Groups Meet April 19 


April 19 has been designated “Fire 
Field Forum Day” by Indiana field men, 
who will meet in Indianapolis for a 
quarterly meeting of Indiana Fire Un- 
derwriters Assn. and Indiana Fire Pre- 
vention Assn. Commissioner Pearson 
of Indiana and J. Edward Hedges, pre- 
fessor of insurance at Indiana Univer- 
sity, will speak at the luncheon meeting. 








M. G. Clark, vice-president of the 
School of the Ozarks, spoke at a lunch- 
eon meeting of the St. Louis Blue 
Goose. 


Niederlitz, Close, 
Bivin V.-P.’s in 
Great Am. Group 


Joseph G. Niederlitz and Charles M. 
Close have been appointed vice-presi- 
dents of the Great American companies 


and Thomas H. Bivin was appointed 
vice-president of Great American In- 
demnity. 

Edward A. Drews and Archer G. 


Smock were advanced from assistant 
secretaries to secretaries; Earl R. San- 
born was appointed a secretary and 
Walter R. Ewald, Samuel H. Gamble, 
Roger D. Billings and Bernard J. Rix 
were appointed assistant secretaries of 
the fire companies. In Great American 
Indemnity Charles R. Glensor, William 
G. Fettis, Jr., Donald W. Perin, Jr., and 
William C. Marrin were appointed as- 


sistant secretaries. 
Mr. Niederlitz started in 1920 with 


Merchants Fire of Denver. He joined 
Great American Group in 1927 and has 
devoted his time largely to general ac- 
counting and corporate activities. He 
was advanced to assistant secretary in 
1933 and to secretary in 1935. He is a 
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¢ Sound Underwriting 
e Personal Service to Agents and Clients 


313 BULKLEY BLDG., CLEVELAND 
525 CHESTNUT ST., PHILADELPHIA 1423-1424 CAREW TOWER, CINCINNATI 


369 PINE STREET, SAN FRANCISCO 175 W. JACKSON BLVD., CHICAGO : 


FIRE...... INLAND MARINE...... AUTOMOBILE 


PeaRL ASSURANCE COMPANY L1Tp. 
Unitep States BRANCH 
EurREKA SEcuRITY Fire & MarINE 
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GROUP. 


HOME OFFICE: 19 RECTOR STREET, 
26 CLIFF ST., NEW YORK 17, N. Y. 


On the occasion ef the commemoration of its 21st 
Anniversary of Distinguished Service in the United 
States PEARL ASSURANCE COMPANY is proud to 
reaffirm the policy of the entire PEARL AMERICAN 


¢ Prompt Attention 
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Norwich Cathedral 


NORWICH UNION FIRE INSURANCE SOCIETY, LTD. 


‘Norwich Union Indemnity Company 75 Maiden Lane, New York 7 











In 22 years of professional ball, the 
Bambino smacked 729 home runs! 
Babe swung with confidence. You 
can be confident too — confident 
of service when you're dealing 
with one of the Saint Paul 
Companies. 
confidence in our agents; our 
agents have confidence in us. 


ST. PAUL FIRE and MARINE INSURANCE COMPANY 4 
SAINT PAUL-MERCURY INDEMNITY COMPANY 
MERCURY INSURANCE COMPANY 


pales of University of Denver. 

Mr. Close started in 1922 with Great 
American. He did special agency work 
in the field in Texas and New York. He 
went to the home office in 1936 as agency 
superintendent and was promoted to as- 
sistant secretary in 1940 and to secre- 
tary in 1943. 

Mr. Bivin went with Great American 
Indemnity at Cleveland in the claim de- 
partment in 1929, and later had charge 
of claims at Pittsburgh and Chicago. 
He was brought to the home office in 
1941 as counsel of the bonding claims 
department. He will now assume gen- 
eral charge of the claims and legal de- 
partments at the home office. 

Mr. Drews has been with Great 
American 40 years and has charge of 


the automobile underwriting depart- 
ment. He was elected assistant secre- 
tary in 1942. 

Mr. Smock has been with Great 


American since 1920 in the accounting 


department. He was appointed assistant 
secretary in 1942. 
Mr. Sanborn went with Detroit F. & 


M. in 1931 and after field experience in 
Minnesota was transferred to the west- 
ern department at Chicago in 1938 as 
agency superintendent. 

Mr. Ewald joined Detroit F. & M. 
1931, serving as special agent in Michi- 
gan. In 1947 he was transferred to the 
home office and is devoting his time 
principally to special risks. 

Mr. Billings and Mr. Rix are con- 
nected with the underwriting depart- 
ment in the western department and 
Mr. Gamble is in the accounting de- 
partment at the home office. 

Messrs. Glensor, Fettis, Perin and 
Marrin of the indemnity company have 
served in underwriting departments at 
the home office. Mr. Glensor and Mr. 
Fettis are presently associated with the 
bonding underwriting department, the 
former devoting attention to fidelity lines 
and the latter to contract bonds. Mr. 
Perin has served as automobile under- 
writer and latterly has handled burglary 
and glass lines. Mr. Marrin has had a 
long period of service with the organiza- 
tion first in the auditing department of 


the company and more recently in the 
compensation and liability department. 
In the western department, Roy W. 


Sherburne, John T. Rowley and Howard 
D. Hendricksen have been promoted to 
agency superintendents. Mr. Sherburne 
was formerly in the western department 
office but more recently has been trav- 
eling in northern Indiana. Mr. Rowley 
and Mr. Hendricksen have been head 
examiners. 

Also John G. Kiebel is appointed to 
the newly created position of supervising 
adjuster. 


Crop-Hail Assn. 
Now in Full Swing 
as Advisory Body 


With the opening of the 1948 hail in- 
surance season, much is expected of the 
newly formed Crop-Hail Insurance Ac- 
tuarial Assn. organized last December 
as a statistical and rate advisory body 
for stock fire companies. 

Crop-Hail Assn. is approved now in 
more than 30 states and has a member- 
ship of more than 50 companies. Presi- 
dent is James B. Cullison, Jr., manager 
of Rain & Hail Insurance Bureau. T. 
G. Dahl, farm department manager of 
Great American, is vice-president, and 
C. A. Dosdall, farm department man- 
ager of St. Paul F. & M., is secretary. 
Richard J. Roth is assistant secretary 
and manager. Mr. Roth formerly was 
meteorologist and statistician for West- 
ern Hail & Adjustment Assn. 

The new organization will work on a 
nationwide basis and relieve E.U.A., 
S.E.U.A., W.U.A. and Pacific Fire Rat- 
ing Bureau of their hail statistical du- 
ties. Those bodies now will be con- 
cerned primarily with the loss features 
of the business. 

Acting as an advisory organization, 
Crop-Hail Assn.’s chief activity will be 
in compiling actuarially sound rates for 
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hail insurance on a lang range basis. }j 
results will be available to licensed raj 
ing organizations in nearly every statg 

The executive committee consists 4 
the officers and H. G. Bannerman, fam 




















































superintendent of Hartford Fire; E. (CONTE 
Smith, hail department manager gt Galvesto 
Home; L. G. Van Zile, hail a ersonal in 
superintendent of Fireman’s Fund, otal apprc 
B. R. Walinder, farm secretary 53 cases. 
America Fore. Many of 
Hail premium prospects this year a age and 
pear to be as good as those of 1947. Aljo0 and up 
though there is a slight decrease jprincipally : 
wheat acreage planted and cold weathers and in 
has held up planting in some areas, itire joined, 
not thought that the business will }guits for p 
materially affected. ries in dea 
950,000, an 
Addresses Transit Group 9 for?" 
R. H. Johnson, president of Transporg Filing is 
tation Underwriters Agency of Chicaggloses and 
gave a talk at the accounting divisiggmore suits 
conference of American Transit Assn, afars will bi: 
Cleveland. Another insurance man froggeached. 
Chicago who was fraternizing with th 
group was Leslie H. Cook who condueederal Cle 
a Lloyds operation at Chicago. Damage ; 
aT, ed fled at Hot 
Increase Taxi Bond Limits be tried dur 
ST. LOUIS—The board of aldermep tt 
26 ; . . . The fede 
has passed a bill that calls upon taxicag aed 9 
and service car companies to furnig ton ia 


s in lieu of insurance of from $5,0 
bonds in lieu of e $5, bocketing. 


to $20,000, the amount of the bond 4 a of 

pending on the number of vehicles o eaeht al 
rdinance f 

erated. The present city ordi e eked 


quires a bond of $1,000-$10,000. 


In Black After Two Years 

KINGSPORT, TENN. — Followin 
the issuance of a revised contract, th 
local Blue Cross, with 40,000 membe 
in Kingsport and east Tennessee, is 
ported “in the black” for the first tim 
since September, 1946. Its reserve wa 
nearly used up by almost two years 0 
losses. 
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anager mt Galveston, Waco and Sherman for 
lepartmempersonal injury and property damage 
Fund, otal approximately $175 million, on 


















































retary @m53 cases. } 

Many of the suits are for property 
is year gmage and nearly all of them run $10,- 
| 1947. Aloo and up, listing 50 to 100 plaintiffs, 
ecrease jgprincipally residential or property own- 
ld weathabrs and in some cases fire companies 
areas, it@gre joined, suing under subrogation. 


Ruits for personal injury and benefici- 
ries in death cases run from $50,000 to 
950,000, and they again are joined by 
ompensation companies under subro- 


ss will } 


‘oup ation. : ; 
Transporg Filing is still going on as the week 
of Chicagaeloses and it is expected that many 


more suits totaling several million dol- 
ars will be in before the deadline is 
eached. 


1g divisi¢ 
it Assn, 
man fro 


A poh Federal Clerk’s Office Swamped 

Oo. Damage suits totaling $8 million were 

Ld fled at Houston Monday. The cases will 

imits fe tried during the June term of federal 

¢ ourt. 

dhog The federal clerk’s office there was 

pom furdl wamped Monday as 40 cases filed in 

‘rom $5,0 ouston last week were received for 

. bond ¢ Hocketing. : 

chicles an One of the latest suits filed was 

finance # brought on behalf of the Republic Oil 
i nd asked a total of $6,500,000. 

‘ A $40,000,000 petition was filed in 
ouston Saturday by the Houston law 
ears rm of Fulbright, Crooker, Freeman & 
- Followingpates on behalf of 300 claimants. 
ntract, thg Some of the main suits filed and dock- 
0 membemted are: 


exas City Terminal Ry,. -$ 8,000, aoe 


SSC€, 18 TH construction Finance Corp.. 66,00 


e first tifexas & New Orleans Ry...... 199'000 
eserve wamarious indiv. & Liberty Mut. 9,500,000 
70 vears ¢ Various indiv. & Liberty Mut. 1,417,325 
ree hid-Richardson Refining Co... 1,250,000 
ollis P. Suderman (per. inj.) 214,240 
issouri, Kansas & Texas Ry. 300,000 
Missouri, Kansas & Texas Ry. 447,961 
Ee Ce aaa 1,151,000 









17e8 Pan American Refining Corp.. 1,330, 

i 4 ykes Brothers Steamship Co.. 2,640,000 
Various indiv. Texas Empl. 1,540,811 
Humble Pipe Line Co. ....... 1,084,235 
fonsanto Chemical Corp. .... 50,000,000 





Ss atlin Would Remove 
huto Rate Differentials 


Robert I. Catlin, vice-president of 
Aetna Casualty, at a meeting of the 
byracuse Casualty & Surety Club, 
harged that motor vehicle administra- 
ors issue too many drivers’ licenses 
ecause of political influence, contrary 
© public interest. Automobile accidents 
nd claim cost settlement can be re- 













Z uced so that auto coverage is fur- 
les, Cal ished at more reasonable rates, if 

. ricter licensing and law enforcement 

on @ revails. 

- He suggested that the differential in 

teal” ates based on business and non-busi- 


ess use be eliminated, that the age of 
€ operator be recognized by inserting 
simple rule in the manual providing 
br a suitable discount where there are 
o drivers under 21, and possibly 25, 
md that use of the mileage factor, which 
sually reflects the road exposure, be 
ktended. 












vame Schwandt at Bismarck 


Herman Schwandt has been made 
hanager at Bismarck, N. D., for North 
erican Life & Casualty. He will 
pver the western half of the state. Mr. 
hwandt formerly was a producer for 
e company at Willmar, Minn. 














egro Company to Write A. & H. 








end its charter to permit the writ- 
g of A. & H. and casualty policies. 
Plans to write hospitalization and 
edical expense plans. 
So plans to enter at least two more 
ates. It now operates in 11. 












Supreme Liberty Life of Chicago will | 


The company | 


Propose Keeping 


Tab of Fidelity 
Claims at Chicago 


The proposal of Joseph I. Johnson, 
assistant Chicago manager of Aetna 
Casualty, that a clearing house be set up 
in the city to keep tab on employes on 
account of whom claims have been filed 
under fidelity bonds, was considered at 
the luncheon meeting of Surety Assn. 
of Chicago. Mr. Johnson was formerly 
bond manager for Aetna at Los Angeles 
and he recalled that Los Angeles Surety 
Assn. had a system under which mem- 
ber companies reported to a central 
source the name and address of an em- 
ploye and a brief comment as to the 
loss whenever a claim was filed under a 
fidelity bond. This, he said, proved very 
useful. Twice a month there was dis- 
tributed to the cooperative companeis 
cards on the “trouble” cases and the un- 
derwriters then checked against this 
lame duck list. 

Mr. Johnson suggested that a system 
might be set up in Chicago through the 
facilities of the index bureau of Assn. of 
Casualty & Surety Companies. This 
matter is in the hands of a committee. 


The Chicago group is to hold a golf 
outing June 8, at a place yet to be se- 
lected. 

There was discussion of how to go 
about effecting termination of so-called 
driveway and vault opening bonds filed 
with the city and for which no premi- 
um is collected. Some felt it might be 
necessary to try to secure a city ordi- 
nance to provide for such termination. 
Others felt that it might suffice merely 
to serve registered notice of termination. 

It was reported that London Lloyds 
has filed with the Illinois department 
blanket bond rates but these have nei- 
ther been approved nor disapproved. 
One of the members said he understood 
that these filings include a schedule of 
discounts for protective devices and a 
formula for experience. 


Emphasizing the Distinction 


Robert F. Munsell, Ocean Accident, 
the president, suggested that attention 
be given to ways and means to empha- 
size the distinction that exists between 
insurance and suretyship, pointing out 
that loss experience is only a very inci- 
dental measure of what a surety rate 
should be, whereas in insurance the loss 
experience is perhaps the most impor- 
tant factor. He said, for instance, in- 
stead of referring to premiums it might 





be well for everyone in the business to 
designate the charge for surety con- 
tracts as “fees.” 

A. R. Moore of Peoria, veteran field 
man for Ocean Accident, gave a talk in 
which he urged the surety men to make 
appearances before insurance and public 
audiences and in other ways to propa- 
gate the story of suretyship and its 
services, especially along loss prevention 
lines. He said that surety men should 
offer to send representatives to conduct 
the surety part of the N.A.LA. courses 
wherever they are being conducted lo- 
cally. Also, speakers should be offered 
to local boards and efforts should be 
made to appear before organizations of 
bankers, building and loan people, con- 
tractors, credit men, public official or- 
ganizations, etc. 


Mass. UCD Bills Rejected 


The Massachusetts house has turned 
down a compulsory and also a voluntary 
plan of non-occupational cash sickness 
benefits. 


Safety Conference at Boston 


The annual Massachusetts Safety 
Conference & Exposition will be held at 
Boston April 22-23. 





Looking back... = 


AHEAD, 








This year, 1948, marks 100 years in the United States for The Liverpool 
& London & Globe Insurance Company Ltd. 


These 100 years have seen wars and depressions—and many changes 


affecting the insurance industry. Many agencies which have represented 
the “L. & L. & G.” for more than 75 of these 100 years are still numbered 


among the Company's loyal representatives. We are proud of such long 


friendships because they are a part of the prestige achieved in a century 


of progress. 






of service, security and cooperation. 


THE LIVERPOOL Ano LONDOW 
AND GLOBE INSURANCE CO. LTD. 


As we enter into a second century of further growth, our sincere 
thanks are extended to “L. & L. & G.” 
continue to strive to merit their support by adhering toa high standard 


agents countrywide. We shall 


a@ major unit of the ROYAL-LIVERPOOL GROUP + 150 William St., New York 8, N.Y. 
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ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 


GREAT EASTERN FIRE INSURANCE CO. 
White Plains, N. Y. 


MINNEAPOLIS F. & M. INSURANCE CO. 
Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 
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HARTFORD 
30 Trinity Street 


CHICAGO 
Insurance Exchange 


NEW YORK 
110 William Street 


SAN FRANCISCO 
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All Forms of Fire and 
Property Insurance including 
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Country-wide Brokerage Service 

















Examples to Demonstrate 
Value of New Farm Cover 


NEW YORK—The farmer’s compre- 
hensive personal liability policy is ex- 
pected to be just as good a business- 
getter in the relatively untapped rural 
areas as the comprehensive personal has 
been in the cities and towns, C. J. 
Haugh, secretary of Travelers, told the 
farm agents conference of the N.A.I.A. 
here. Agents have a rare opportunity 
to expand and solidify their business—an 
opportunity which may not again pre- 
sent itself for a long time. 

Does it occur to the farmer that the 
feed-truck driver who comes on the 
property with 100 pounds of scratch 
feed on his back may figuratively take 
the whole place away with him when 
he goes if, while there, he sustains a 
permanently disabling’ injury due to a 
defect in the premises? That truck 
driver is potentially more dangerous 
than the fires that farmers long ago 
learned to fear and protect themselves 


against. 

Other situations and objects which 
can create accidents for which the 
farmer is likely to be liable include dogs 
or farm animals that stray and injure 
people or property; farm tractors and 
machinery, particularly when they are 
used on the property of others in what 
may be referred to as “neighborly ex- 
change”; construction, alternation or 
demolition of farm buildings; hunting 
and fishing accidents. 

A prospect is less interested in specu- 
lation as to what might happen than he 
is in a statement of cases which have 
actually hapened, said Mr. Haugh, and 
he cited several. 

A routine case is that of a woman 
who, while visiting, leaned against a 
veranda railing supported by a post that 
had rotted. The railing broke and she 
fell several feet, sustaining miscellaneous 
injuries including a broken wrist. For 
this she recovered $2,000. 

“Attractive nuisance” claims involving 
children crop up from causes unlikely to 
be foreseen by a reasonable person. A 
small child visited a poultry farm with 
his parents. While wandering around 
the property, he crawled into a chicken 
coop. There he encountered an un- 
friendly hen who attacked him and 
pecked deep gashes in his face. The 
parents sued the farmer and obtained 
a substantial settlement. A verdict of 
$75,000 went to a 10-year-old boy who 
was playing on a truck on a farm near 
Niagara Falls, N. Y. The boy removed 
the cap from the gasoline tank located 
under the driver’s seat. Later he stood 
on the running board idly striking two 
stones together. A spark from the stones 
ignited the fumes released from the open 
tank. The boy became enveloped in 
flames and, as a result, was disfigured 
for life. 


$10,000 Dynamite Cap 


At Windsor, Conn., 
farmer and some neighbor’s children 
were playing in a tobacco shed. One of 
the neighbor’s children found a supply 
of dynamite caps stored in the body of 
an old milk wagon. He “swiped” five 
of them, took them home and began to 
explore one of them with a pin. It ex- 
ploded and blew off his left hand. The 
suit by his parents against the farmer 
was for $10,000. 

In Nebraska, a farmer’s child amused 
himself by setting fire to a chicken’s tail 
feathers. The chicken ran into a barn; 
the hay in the barn caught fire from the 
chicken; the barn caught fire from the 
hay; the house caught fire from the barn. 
A volunteer fireman was pinned beneath 
the timbers of a wall when the house 
collapsed. A stream from the high 
pressure pump hit the fireman in the 
face. He sued the farmer for the loss 
of an eye. 

Bycycles are covered by the farm 
policy. Compared to automobiles, they 
do not appear to be very dangerous ve- 
hicles. Nevertheless, in Georgia, a 


the children of a 





woman collected $7,500 as a result of 
injuries she sustained when she was run 
into and knocked down by a boy riding 
a bicycle. 

In Delaware County, N. Y., a hunting 
party entered a field. The 21 year old 
son of one of the men went on ahead 
and was shot in the back and killed by 
one of the others whose shotgun acci- 
dentaJly discharged as he was loading 
it. The suit by the father as adminis- 
trator of his son’s estate was for $10,000. 

All too frequently property damage 
coverage is overlooked; it may be as 
important as bodily injury in connection 
with dogs that kill sheep or turkeys or 
other stock. 

In Nebraska, a dog ran out and 
barked at a woman passing on the road 
in front of his house. He made no at- 
tempt to bite her, but she became so 
frightened she fell and sustained injur- 
ies. A court awarded her $3,500. 

In Connecticut plaintiff recovered 
from the farmer who, while burning rub- 
bish, set fire to his own barn. From the 
barn, the fire spread to the plaintiff’s 
stand of white pine which had attained 
a height of about six feet. The trees 
were destroyed and the court awarded 
damages in the amount of $3,000. 

There is no product liability exclusion 
in either the comprehensive personal or 
the farmer’s comprehensive policy. 
Farmers are in the business of produc- 
ing food for human and animal con- 
sumption. If, through negligence, that 
food causes injury, the farmer faces 
costly claims. 





Cincinnati Agent Praises 
Warner Wells’ Suggestion 


From John J. Schiff, local agent of 


Cincinnati: 

The letter of Mr. Warner Wells, 
Greenwood, Miss., printed in your April 
8 issue is the most revealing and dif- 
ferent approach to the defense of stock 
vs. mutual insurance brought to light in 
many years. His suggestion of “net pre- 
miums less expenses” if advertised and 
made a feature of stock company insur- 


ance would be a boon to the capi 
stock companies and agents! A move 
promote this would be well founded 
profitable. 


Dallas-Houston Insurance 
‘Phone Directory Ready 


Copies of the 1948 Dallas-Houst 
Insurance Telephone Directory are } 
ing distributed to local offices by {¢ 
National Underwriter Company 
week. The 60-page book lists the 
casualty and life offices for the 
leading Texas cities with their phg 
numbers. It is one of similar bog 
published by Tue Nationa Uno 
WRITER for Baltimore-Washington, Bg 
ton, Chicago, Detroit, Philadelphia 
Pittsburgh, which are a useful and hang 
reference. Additional copies may be g 
tained at a cost of $1 each from eithg 
the Dallas or Cincinnati offices of th 
publishers. 


Defer Self-Insurance Action 


FLINT, MICH.—The Flint board 
education has decided to take no actig 
on a recommendation that a self-insy 
ance plan be put into effect until 
thorough survey can be made. 





Robert A. Gillespie headed a five-ma 
delegation representing Flint Assn. ¢ 
Insurance Agents, which stressed th 


value of inspections, as they called 
tention of the board to 1,500 fire hazarg 
in the various properties that subse 
quently were corrected. 


Adjusters Meet June 10-12 


National Assn. of Independent Aé 
justers will hold its annual conventio 
June 10-12 at the Hotel New Yorke; 
New York City. Vincent Scully, New 
ark, is convention chairman. 





G. S. Jamison Retires 


George S. Jamison, secretary of Gleni 
Falls, has retired under the company! 
pension and retirement plan. He ha 
been with the company since 1925. 





The monthly dinner meeting of Insar 
ance Women of Lincoln, Neb., was heli 


April 8 Speaker was Assistant Fin 
Marshal Ekstrand. 
Insurance Women of Amarillo pre 


sented a comedy skit at their April mee 
ing. 
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Agents Wind Up Successful Mid- Year 


(CONTINUED FROM PAGE 1) 

























Storrs. This is to 


Other states are 


sity of Connecticut, 


mce fbe repeated this year. 

planning similar schools, and the N.A. 
dy LA. is developing this subject vigor- 
s-Houceously- higat iy: ei 
gen he lack of efficiency in his own of- 
‘'y are tg has impressed James C. Dunlap, 


by P :. : 
— ae Atlanta, for several years, he said, and 


og . the N.A.LA. can help out a great deal 
ie if it points out the short cuts and im- 
ir phogyptove! ments that can be made in man- 
‘Jar boggagement, office operation, sales, and so 


on, so that the agent can get out of his 


Lt Un 

xton a office and produce more. Ben F. Fronk, 
siphia agpManitowoc, Wis., said that there were 
and han@jiew developments in the N.A.I.A. edu- 


cational field for several years that he 
regarded as more important than this 
venture into the agency management 


nay beg 
rom eithe 





ces of tm’ 
field. 
The perennial branch office issue came 
A ctio up at the joint meeting of the branch 
: D J office Ee headed by Holton 
t board @Price, Jr., Louis, and the metropoli- 
no actiogtan agents pte Be Mr. Price ad- 
self-insyg mitted that agents are not unified on the 
ct until subject and suggested that agents op- 
pose production and not service branch 
a five-maoffices. The latter have a definite place 
Assn. @in the business, but the other sort of- 
ressed thifer unfair competition. Regardless of 
called afhow earnest such an office is in protect- 
ire hazar@#ing that business for the agent who 
nat subseéisends it in from the outside, the inclina- 
tion naturally is to be friendlier with 
agents housed in such an office. 
10-12 “I feel my business should be more 
adeat confidential than that,” he said. The 
conventiog 28°" housed there, who gets a lot of 
w Yorke service, has an advantage over the agent 
ully. New who provides these services himself. 
=e He asked agents to help his committee 
prepare a platform between now and 
the annual meeting, on which all agents 
could agree. 
ry of Gleg H. D. Wolff, Easton, Pa., suggested 
company that a lot of casualty policies are not 
. He ha yritten by agencies, including boiler 
1925. and machinery and workmen’s compen- 
sation. This also holds true of the per- 
; “3 he! sonal property floater, sprinkler leakage, 
stant Fingand so on. 





Is the office that writes policies and 
provides other services to the office 
agent, but that pays agents a lesser 
commission than regular agents, a pro- 
duction branch office? Mr. Price an- 
swered yes, but the situation is allevi- 
ated by the lower commission. 

The real issue is the independence of 
the agent and the ownership of his ex- 
Pirations, Leo Ackerman, Miami, said. 
Each state must sacrifice something to 
protect all states. 

Direct writing by companies can 
grow out of production branch office op- 
erations, and that is what is feared in 
m Philadelphia, Jacob Haselin, 3rd stated. 
Commission reductions add to that fear. 

Walter M. Sheldon, W. A. Alexander 
& Co., Chicago, said he was glad to see 
the metropolitan agents meeting with 
those interested in the branch office 
meduestion because the two subjects are 
Maaclosely related. If commissions were 
Squarely based on services rendered, 
that might answer the branch office 
question. 
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Can Outcompete Companies 


Louis Trout, St. Louis, suggested 
agents make their own offices so serv- 
iceable to solicitors that they overcome 
branch office competition. 

With the expense element squeezed, 

perhaps branch offices can’t be sup- 
ported, Ralph Howe, Richmond, Va., 
Suggested. 
A. J. Smith, New York City, recalled 
hat in the early thirties at the Phila- 
delphia convention agents and compa- 
mies reached an agreement to settle the 
matter, and asked Counsel Walter Ben- 
ett of the N.A.I.A. what really hap- 
pened there. Mr. Bennett said a settle- 
nent was agreed upon with companies, 
but nothing ever came of it. 

Could the unfair trade practices acts 
pn the various states be applied to this 













































problem? Stanley Cowman, Philadel- 
phia, wondered. Mr. Bennett said that 
such acts provide that where it can be 
shown that an agent or others are en- 
gaged in unfair trade practices they are 
subject to cease and desist orders. 

Mr. Price said some companies are 
eliminating production branch offices 
now, although it is too early to tell if 
this is a national trend. 


Association Finances 


Association finances also were dis- 
cussed at the metropolitan agents con- 
ference, and Walter M. Sheldon said 
it was up to the association members to 
decide what they want to do with their 
own dollars. Metropolitan agents of- 
fered to assist in raising voluntary con- 
tributions, and did so in some instances. 
However, he sought to correct a notion 
that increased expenditures of the Na- 
tional association are principally in the 





interest of larger agencies. It has been 
the feeling that the actuary was largely 
for that purpose, but his job is not only 
to run the study of agency costs. He 
has already done excellent work in con- 
ferences with the representatives of the 
National Bureau of Casualty Under- 
writers, and all agents have benefited 
from that. 

The fellows who are really up against 
it today are the small agents, not the 
large ones, Mr. Sheldon pointed out. 
Preliminary analysis of the figures 
gathered by the N.A.LA. on agency 
costs show that the average agent’s 
profit is so low, agents will be aston- 
ished when the figures are published. 
The big agents can pretty well take care 
of themselves. Small agents need for- 
tification of sort the actuary can 
provide. 

H. D. Wolff, Easton, Pa., said he was 
concerned about the number of agents 
who question the actuary’s value. An 
educational job within the association 
is needed. The problem is a very seri- 
ous one that could result in the discard 


the 





13 


of the actuary or a split in the associa- 
tion, he declared. 

The philosophy of raising money in 
the association is being shifted from the 
idea of extra money coming principally 
from the larger centers, to state dues, 
which come chiefly from smaller agents, 
T. M. Gray, manager of the Ohio as- 
sociation, said. The smaller agents need 
some selling on this point. 

Under the new plan adopted at the 
convention, each state will decide itself 
how to raise the allocation, Mr. Sheldon 
said. Each state’s setup somewhat 
different and local solution of the money 
raising problem necessary, he said. 


is 


is 





FIRE, ALLIED LINES 





“The real test of the new storekeep- 
ers’ liability policy is up to agents them- 
selves,” A. H. Criddle, Mather & Co., 
Philadelphia, said at the association ac- 
tivities conference. 

“How to Make 
Floattr Surveys” 


Personal Property 
was discussed by 
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DIST. @F COLUMBIA 
WILSON ADJUSTING CO. 
INVESTIGATORS 
ADJUSTERS for INSURANCE COMPANIES 
ON ALL TYPES OF CLAIMS 
District of Columbia and Adjacent Territory 





Phone: D 





FLORIDA 





MIAMI 
RAYMOND N. POSTON 
Adjusters all lines 
402 Congress Bldg., Telephone 9-6449 





J. L. FOSTER 
$14 First National Bank Building 
Springfield, Illinois 

Automobile - 


Fire - Casualty 





INDIANA 





«UGENE McINTYRE 


Adjustment Co. 

All Lines of Automobile, 
Casualty and Inland Marine 
Eight East Market Street 

Indianapolis 
Branh Offices: Muncie, Indiana 














THOMAS M. McELVEEN COMPANY 
Adjusters — Surveyors 


10 N.E. Sed Ave., Miami, Fla 
OFFICES 
Charleston, 8S. C. Lakeland, Fis. 
Daytona Beach, Fila. Gainesville, Fila. 


Jacksonville, Fila. 


Fort Myers, Fila. 
West Palm Beach, Fla 





Havana, Cuba 








ILLINOIS 





@ CHICAGO e 
E. S. GARD & CO. 


Chicagoland Claims—Since 1920 


175 W. Jackson Bivd. © Wabash 








Phone Harrison 3230 


THOMAS T. NORTH, INC. 


Adjusters All Lines 
175 W. Jackson Boulevard, Chicago 4 








LEE W. ROBINSON 
Insurance Adjuster & Surveyor 
Full Marine Coverages Exclusively 


175 West Jackson Boulevard 
Chicago 4 Wabash 0883 


RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 
INSURANCE ADJUSTERS 








H. E. LICHT ADJUSTMENT SERVICE 
533 Higley Building 
Cedar Rapids, le lowa 
Office Phone 3-5311 Phone 2-6151 
Fire — Extended ALI — Automobile — 
Inland Marine — Aviation Losses 
19 years experience 
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WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


“Insurance Adjustments 
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Chieage Boston New York 
Los Angeics Detroit 














\ C. M. STOWELL ADJUSTING C8. 
INSURANCE ADJUSTERS 
605 Building & Loan Bldg. 
SAGINAW, MICHIGAN 
Phone 4-2454 





OHIO 
THOMAS D. GEMERCHAK 


INDEPENDENT ADJUSTER 
FIRE, WINDSTORM, INLAND MARINE 
CARGO AND AUTOMOBILE LOSSES 
305-6 Great Lakes Life Bidg., Cleveland 14, O. 
Phones: Off. Su. 2666— Res. Fa. 9442 
26 years experience 











OSCAR R. BALL 
FIRE AND ALLIED LINES 


1203 Citizens Building 
Cleveland 14, Ohio 
Phone: CHerry 0192 

















EARL A. COHAGEN 
GENERAL ADJUSTER 
Fire - Tornado - Inland Marine - Automobile 
17 Years Experience 
8 E. Long Street, Columbus 15, Ohio 
Within Radius of 60 Miles of Columbus 
Phones: Off. Ad. 2625 Res. Ra. 7848 
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31 years experience as Claim Adjuster 
b ae on fe ha A 
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O. K. JACKSON 


125 Kennedy Avenue 
San Antonio, Texas 
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Robert M. Hill, Pres, E. B. Bystrom, Vice-Pres. 


> The Robert M. Hill 
., inc. 


nuneasmen ADJUSTERS 
600 Griswold Street, Detroit 26, Michigan 





Phone Badger 382 or 6177 


PAUL H. REHFELD & ASSOCIATES 
Adjusters All Lines 
522-23 Insurance Building 
Madison 3, Wisconsin 








Office Phone: 3-2771 Reskience Phone: 2-6482 


W. J. ROTHFUSS 
Adjusters All Lines 
124 S. Main St. Decatur, IIL 








MICHIGAN ADJUSTMENT BUREAU, INC 

















F. J. ROHDE 


ADJUSTMENT COMPANY 
Casualty, Auto and Fire Adjusters 


Milwaukee and S: Territory 
Bus. Phone BR. 5212 Res. Phone BL. 6856 
757 No. B y Milwaukee, Wis. 
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Broadus Bailey of Greenville, S. C., 
chairman inland marine committee. Mr. 
Bailey takes a dictating machine with 
him into the home in order to take down 
all objects present in each room, to- 
gether with their description. Later, 
through suppliers, he arrives at values 
and by presenting the completed inven- 
tory is able to get insured to order con- 
siderably higher amounts of insurance 
under their personal property floaters. 

“Do you know that if you don’t have 
an inventory you can’t get paid in full 
for your fire loss?” is Mr. Bailey’s ap- 
proach to insured for whom he seeks to 
make an inventory. He has been suc- 
cessful in increasing values on almost 
all of insured, sometimes increasing pre- 
mium income as much as 2400%. 

Paul E. Keedy, Baltimore, discussed 
“Is a National Fire Manual Possible?” 
“It is not only possible but one thing 
toward which the business will be work- 
ing in the immediately foreseeable fu- 
ture. Hie particularly urged that, so 
long as the regional system of fire. man- 
agement exists, it would be well for the 
N.A.I.A. fire committee to be officially 
represented on the committees dealing 
with fire problems in the various re- 
gions. ' 

Mr. Criddle served as chairman of the 


conference, which was attended by 


about 200 agents. 


Farm and Rural Agents 


Following his talk on the new com- 
prehensive farm liability policy Charles 
J. Haugh, Travelers, answered questions 
at the conference of farm and small 
town agents. Richard E. Stephens, 
Grand Island, Neb., chairman of the 
rural agents’ committee, presided. 

The queries touched on _ roadside 
stands and the special problem of a 
commission business; the farmer’s lia- 
bility for his produce; the problem of 
the tenant who may be both farm-opera- 
tor and partner; the registered tractor 
for which an automobile policy would 
be necessary; the problem created by 
the acquisition of additional acreage 
for which there would be no automatic 
coverage; and the fine line that might 
have to be drawn between a farming 
operation and a commercial operation 


such as making candy from maple 
syrup. General laughter followed an 
agent’s suggestion that the subject of 


the talk might have been more accur- 
ately called “a somewhat comprehensive 
policy.” 

As chairman of what he 
average agent’s committee,” 


calls “the 
Mr. Steph- 











Chicago New York 
Washington Pittsburgh 
Buffalo Cleveland 
Milwaukee Duluth 
Los Angeles Phoenix 
Vancouver Montreal 





MarsH & McLENNAN 


INCORPORATED 


Insurance Brokers 
AND AVERAGE ADJUSTERS 








San Francisco Detroit 

Minneapolis Boston 

Columbus Indianapolis 
St. Paul St. Louis 
Seattle Portland | | 
Havana London 























ens emphasized the need for rural Casualty, U. S. F. & G. and Zurig 


agents to be well-qualified, since these 
agents sell all kinds of insurance. 

Mr. Stephens then invited rural 
agents to tell of their regional meeting 
programs and how to make them more 
interesting and effective. Permitting of- 
fice employes to attend regional meet- 
ings gives a valuable insurance perspec- 
tive that pays dividends to their em- 
ployers in the form of job-satisfaction 
and job-interest, it was brought out. 

Mr. Stephens asked if National Bu- 
reau’s committees could not work more 
closely with the agents before creating 
new policies such as the comprehensive 
farm liability policy. Mr. Haugh ad- 
mitted that progress on new policies is 
at times slow, in some cases “almost 
impereeptible,” but this is the penalty 
for working as a group. Getting agree- 
ment among companies requires rec- 
onciling widely divergent views. 


Much Company Hospitality 


The America Fore cocktail party and 
Home’s evening of entertainment fol- 
lowing the banquet provided agents 
sparkling hospitality« The cocktail 
party has grown into one of the firm 
institutions of National association 
meetings, but always makes a fresh and 
handsome appeal with food, drink and 
music. 

The type of entertainment offered by 
Home during and after the banquet is 
indicated by Victor Borgé, one of the 
country’s most popular entertainers. 
The banquet was strictly entertainment. 
During the course of the meal musicians 
played state songs, and agents at vari- 
ous tables rose, waved their napkins, 
and shouted out the choruses. 

A number of companies maintained 
headquarters and had on hand an im- 


pressive array of executives to greet 
friends and dispense hospitality. One 
peculiarity of headquarters in New 


York City is they get little play after 
the dinner hour because agents like to 
go to plays, night clubs and otherwise 
see the town. 


Companies with headquarters  in- 
cluded Aetna Life, American-Associ- 
ated, American, Fidelity & Deposit, 


Caledonian, Chubb & Son, Commercial 
Union, Corroon & Reynolds, Crum & 
Forster, Excelsior, General Accident, 
General of America, the Hartford group, 
Home, London Assurance, London & 
Lancashire, Manufacturers group, Mary- 
land Casualty, Merchants, N. Y., Na- 


tional Surety, National Union, North 
America, North British, Northern, 
Phoenix of London, Pearl, Royal, 


Springfield F. & M., Standard Accident, 
Tennessee Odin, U. S. Aviation, U .S. 
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j Unee Tavern” was operated by §-——— 
. Unger, executive secretary of the Ne . 
Jersey association, “& Co.”. Chicc 
Several members of the long ha 


trucking committee got together aCove 
breakfast during the convention, q 








































though no committee business w 7 
transacted. On hand were W. S. & Busin 
tridge, Boston, chairman; McAllistd ; 
Carson, Charlotte, N. C.; Frank Chay Chicago 
dler of Baltimore; Harold Bowen, Nog 'Y, 0” Ay 
walk, Ohio, and A. Bolton, Jac “ght mee 
sonville, Fla. R. E. Farrer, educationg $™@™5 47 
director of the N.A.LA. and T. ygcomsist of 
Gray, executive secretary Ohio asg tel. — 
ciation, were guests. The committe ac gr 
Mr. Attridge said, has had 100% atten ‘fark 
ance at every meeting it has held. — by 
The N.A.I.A. headquarters staff g e > le 
a top flight job on making arrangement - noe L 
and keeping the convention flowing M Fetz 
smoothly. The staff even had arranges - 4 Mr. ] 
a hospitality service to help agents "The me 
tickets, night clubs, transportation, se business i 
retarial service, and even baby sittingh sor subsec 
though there was little demand for th | 
latter. Topics for 
The safety zone demonstration at th “1 o¢ 
hotel sponsored by Zurich attracted April 38 
lot of attention. ance, Eli 
County I 
Myers, M 
a S. Ellis, a 
Company Men Criticize ey 
s May 6, | 
Bennett's Agency Contract }..:*.,’’, 
NEW YORK — Certain provisiong May 13 
of the agency contract prepared hj Clarkson 
Counsel Walter Bennett of Nationa SON agenc 
Assn. of Insurance Agents and preg . May 27. 
sented at its convention in New Yor liability, L 
City, have drawn fire from compamg Casualty. 
executives. This is especially true gg June 3, 
the provision that the agent earns hig Meier, Cor 
commission on the writing of the busig att Cushn 
ness and would not refund any of it i June 16 
case of cancellation. Company peoplg Hazard, J 
point out that an agent could load @ and Cecil 
company with undesirable business ang 20is Bank 
earn a full commission on it. Every dag June 17 
agents themselves want to cancel ang ™an A, Z 
rewrite. It would be added temptatiog S4Mzation 
to do so if they earned a full commissio 
each time the business was rewritten. | Agents 
Another portion of the Bennett con A 
tract empowers the agent to effect ing  Nebrask 
surance on all lines the law authorizes Officials he 
the company to do in a state. Compag mor Pete 
nies frequently appoint different agentg tion comn 
for different lines. This provision woulg Walt was 
be extremely impractical, company peo eral comm 
ple say. Richard (¢ 
The clause dealing with expirations ig ecutive 
too sweeping, some executives believy ™ttee. 
It prohibits a company’s use of expi Includec 
tions for any purpose. What if thg Committee 
agency goes broke? Often expiration Nebraska 
are the only agency asset left for comp at the o 
panies to take over and liquidate in ag PFOS8tam < 
effort to get their money. On termimg 4ound lo 
tion it may be to the agent’s advantage of the Nel 
to reinsure the business, but under thi 
clause it would be impossible to dos 
This section, might be all right if it i 
cluded an exception where there is 
agreement with the agent or whem] PROTECT 
there is indebtedness. However, f# CREVENT 
companies feel that they have a lien ¢ Reduces i 
expirations or other assets of the agemg| jfates, PRC 
cy, if any, where the agent owes the sentative. 
money. Also Nen-t 
Another portion of the Bennett ce 





tract calls for a return to the comp 
nies of maps and map corrections. Cos 
panies say this would be difficult. If 
agent represents five companies in f 
office, the cost of maps and map ca 
rections is usually apportioned amo 

the five companies according to # THE < 
volume each gets from the agency. 3 
as a practical matter it would be i 
possible to divide up maps and get th 
iback into the correct hands. 





No. America Graduated 18] 


North America’s -school for agent 
started a little over a year ago, & 
graduated 181. from all over the U. 
and Canada. The next class starts M 
24. Each course lasts eight weeks 
consists of training in the fundamenté 
of fire, marine and casualty as well 
risk analysis and survey work. 
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Business Insurance 


Chicago Assn. of Commerce & Indus- 
try on April 22 will begin a series of 
eight meetings covering imsurance pro- 
grams for business. The sessions will 


consist of luncheons at the La Salle ho- 


tel. Fourteen speakers will cover the 
subjects. 

The first topic, “Legislative Control 
and Market Limitations,” will be han- 
dled by Wade Fetzer, Jr., president W. 
A, Alexander & Co., Chicago, and In- 
surance Director Parkinson of Illinois. 
Mr. Fetzer will speak on limitations, 
and Mr. Parkinson on rate control. 

The meetings will cover all phases of 
business insurance. Topics and speakers 
for subsequent meetings are: 


Topics for Later Meetings 


April 29, property damage fire insur- 
ance, Elmer Reske, manager Cook 
County Inspection Bureau; Lawrence 
Myers, Marsh & McLennan, and Will 
S. Ellis, assistant manager Royal-Liver- 
ool. 

. May 6, property in transit, P. J. Leen, 
assistant manager Fireman’s Fund. 

May 13, dishonesty insurance, John 
Clarkson of the Bartholomay & Clark- 
son agency, Chicago. 

May 27. workmen’s compensation and 
liability, Donald Weiser, manager Aetna 


Casualty. 


June 3, social insurance, John Rode- 
meier, Continental Assurance, and Stew- 
art Cushman, Bartholomay & Clarkson. 

June 10, retirement plans, Paul A. 


Hazard, Jr.. New England Mutual Life, 


and Cecil P. Bronston, Continental IIli- 
nois Bank. . 
June 17, business life insurance, Her- 


aman A. Zischke, Herman Zischke Or- 


ganization. 


| Agents Prevention Heads 


Nebraska Assn. of Insurance Agents 
officials have been selected to head Gov- 
ernor Peterson’s permanent fire preven- 
tion committee. President Herbert R. 


@ Walt was named chairman of the gen- 


pirations i 
res believed 


son Nebraska association. It is 


eral committee and Executive Secretary 
Richard C. Allgood was nominated as 
executive director pro tem of that com- 
mittee. 

Included in the 34 members of the 
committee are two other members of the 
intended 
that the operation of the fire prevention 
program on a community level be built 


inl 2tound local agents who are members 
Of the Nebraska association. 





LIGHTNING 822 


PROTECT All Types of Structures and Trees 


PREVENT costly lightning fires with an ELECTRA 
SYSTEM. More than 99% efficient. 
Reduces insurance rates in most 
states. PROTECT NOW! Write for 
literature and name of local repre- 
sentative. 


ws 
Also Non-Rusti Weather V: 5 
pene NTL 
wey & Wiz ——_ 
C27@ Protection Co, Inc. 


Dept. NU 11 North Pearl St., Albany 7, N. Y. 
420 Lexington Avenue, N. Y.C. Telephone MU 6-8897 
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Second U. of Conn. | 
Management School 


The program for the school in ad- | 
vanced agency management Aug. 9-13 
at the University of Connecticut, Storrs, | 
has been announced. Sponsored by the | 
university school of business adminis- 
tration, National Assn. of Insurance | 
Agents and the Connecticut association, | 
the course will continue the studies in- | 
augurated at Storrs last year. As was | 
the case in 1947, agents will be housed | 
on the campus. The course emphasizes | 
informal discussions throughout the 
week, Enrollment is limited to 50. 

The program will be introduced Aug. 
9 by Dean L. J. Ackerman of the school | 
of business; R. E. Farrer, educational | 
director of the National association, who | 
will discuss “Specifics of the Job;” Mr. 
Ackerman, “Legal Problems of an| 
Agent,” and Richard J. Layton, Rough | 
Notes, “Sales and Other Records.” Aug. 
10, Mr. Layton will continue his sub- | 
ject; F. Stuart Brown, actuary of Bank- ! 
ers Indemnity and former actuary of 
V.A.I.A., “Analysis of Financial State- 
ments” and “Analysis of Agency Ex- 
pense.” Aug. 11: Frederick Flynn, New 
York City broker, will deal with “Cus- | 
tomer Account Analysis,” and Roy Duf- | 
fus, Rochester, N. Y., “How to Be a/| 
Better Agent.” Aug. 12: Mr. Farrer, 
“Public Relations;” Byron H. Clark, | 
Hartford advertising man, “Agency Ad- 
vertising,” and Prof. William Muehl of | 
Yale, “Course in Effective Speaking.” | 
Aug. 13: Mr. Clark, continued; Howard | 
Dana Shaw, Philadelphia, “Course in| 
Business Letters;” F. M. Senf, Con- | 
necticut manufacturer, “Selection and | 
Training of Co-Workers.” 


N. Y. Bankers to | 
Eye Coverages 


The program of the Savings Banks 
Insurance Forum of New York State at 
Syracuse April 23 has been completed. 
The affair will start with a luncheon 
meeting and run through the afternoon, 
ending with a cocktail hour. Speakers 
are from New York City. 

Archie McLave, insurance manager 
Bowery Savings Bank, will discuss 


.“Bankers Blanket Bonds Today”; Ralph 


Stewart, assistant real estate officer 
Union Square Savings Bank, New York 
City, “Should a Mortgagee Require 
Rental Value Insurance?”’, and Irene 
Newman, insurance manager Flatbush 
Savings Bank, New York City, “Recent 
Legislation Affecting Insurance.” 

Frederick G. Banker, chairman of the 
committee on insurance Savings Banks 
Assn., will talk on “Functions and Ob- 
jectives of the Committee on Insur- 
ance. 

There will be an insurance panel with 
the following insurance managers as ex- 
perts: William Intemann, Central Sav- 
ings Bank; Quintin Frazer, East River 
Savings Bank; Homer F. Smith, Sea- 
men’s Bank for Savings, and A. F. Pfeif- 
fer, Western Savings Bank. 


To Cut Mich. Fund Ceiling 


LANSING, MICH.—In the special 

legislative session Senators Bonine and 
Tripp have introduced a bill to reduce 
the existing ceiling on the state fire 
fund and continue indefinitely the insur- 
ing of certain state risks with private 
carriers. 
_ The measure, referred to the senate 
insurance committee, cuts from $5 mil- 
lion to $1,750,000 the ceiling placed on 
the state fund by a 1947 act. It also 
eliminates from that law a provision 
that “such insurance in private com- 
panies shall be carried until the state 
insurance fund shall equal a reasonable 
amount.” 


Portland (Ore.) Assn. of Insurance 
Women held its annual “bosses’ night” 
banquet, with proceeds going to the fund 
for expenses of the annual convention 
of National Assn. of Insurance Women 
there on June 2-4. 

















A PROVED PLAN FOR GETTING LEADS 


One in five of your own clients will 
buy life insurance within the next year. 
The Connecticut Mutual offers you a 
direct mail plan which consistently 
secures replies — leads to new business 
15-20% of the people to 


whom the letters are sent. 


— from 


Your clients have confidence in you, your 
firm, your judgment. Why shouldn’t they buy 
their life insurance, too, from your agency? 
You won’t need to go out and call on all of 
them. The Connecticut Mutual’s direct mail 
plan finds out for you which ones are interested, 
secures leads that give you the best possible 


reason for calling and talking life insurance. 


TO LIFE INSURANCE PROSPECTS 


FREE Booklet Tells How 


Connecticut Mutual, which has worked with 
thousands of fire and casualty agents and 
brokers for years, has published a new 
booklet for general insurance men entitled “A 
Tested Method for Securing Life Insurance 
Commissions.” It outlines the mail advertising 
plan in which ten different letters are 
available for various types of people, and 
shows you how to prepare your list. On each 
of the principal types of prospects there is a 
sales promotion kit that tells you what to offer 
and what to say about it. 


Send today for your copy of this free booklet 
that can help you earn many hundreds of 
dollars in extra commissions from your own 
clients. 


The Cnractioul Ulutual 


LIFE INSURANCE COMPANY - Harford 


AAMAS SPSASRSSSSRSSASRSESSESRSSRSESESSESSRSRSESSRSRESESE ESSERE SESE ESE ESE EEE EE ES 


Connecticut Mutual Life Insurance Company 


Hartford, Connecticut 


I am interested in selling life insurance. so please send me free and without 
C tans 


obligation your booklet, “A Tested Method for Securing Life I 


Town or City 


NU 48 





(please print) 
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WANT ADS 


COMPANIES 








HELP WANTED 


We are a large Supervisory General 
Agency, with in excess of 300 pro- 
ducers, located outside of Cook 
County and we need help in the way 
of companies interested in general 
casualty and fire volume. 


Any acceptable company or com- 
panies interested in becoming active 
in Illinois, outside of Cook County, 
will profit greatly by answering this 
advertisement. We are members of 
the Western Underwriters Association, 
as well as the American Association of 
Insurance General Agents and our 
record of performance and ability 
will bear the closest investigation. 


Write Box P-77 


The National Underwriter 
175 W. Jackson Blvd., Chicago 4, Ill. 

















CLAIMS EXAMINER 
Are you interested in the opportunity afforded 
by establishment of Midwest claims department 
large national multiple line stock company’s 
group? Address P-70, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Il. 














WANTED A COMPANY 


A progressive General Agency in one of the 
Capitol Canadian Cities is int ted to di 
representation with an A i Company 
which is interested in extending its operati 
into Canada. Would prefer one that also 
writes Auto Insurance. We are willing to 
guarantee a large premium income. Address 
P-67, The National Underwriter. 175 W. Jackson 
Blvd., Chicago 4, Illinois. 























WANTED 
Man to handle phone and office detail for bro- 
ker connected with large agency. Must have 
thorough knowledge of business. Splendid op- 
portunity. B. E. Kopeck, Wabash 0340. 














Opportunity for progressive young man or 
woman to build an Insurance Department in 
established Bog orn Will provide sharing 
t for productive effort. 
Address Psi, The National Underwriter. 175 W. 
Jackson Blvd., Chicago 4, Ill. 

















WANTED! 
Experienced fire insurance man to travel Mis- 
sissippi and gay = for an old established 


mutual compan my: P-82, The National 
Underwriter, we aloes Blvd., Chicago 4, 
ml. 














FIELDMAN 
for Cincinnati territory by large national inde- 
pendent company group operating on competi- 
tive basis. Splendid opportunity. Address P-87, 
The National Underwriter, 175 W. Jackson Blvd., 
” Chicago 4, Illinois. 














LOCAL AGENCY WANTED 
Part interee{ or entire in good sized town or 
city. Have 10 years local agency experience. 
Address P-88, The National Underwriter. 175 W. 
Jackson Blvd., Chicago 4, Illinois. 














FIELDMAN 


Independent company group, a 
with unusu titive 
Headquarters Louisville, Ey. 
Katona! for citesaeeant.” 
—, 175 W. Jackson Bivd., 








Chinese Company 
Licensed in N. Y. 


Central Trust of China becomes the 
first Chinese insurance company to en- 
ter the country with F 
its United States 
branch licensed to 
write fire and mar- 
ine in New York 
state. The com- 
pany has a paid in 
capital of $2% mil- 
lion of which $500,- 
000 has been de- 
posited with the 
New York depart- 
ment in U. S. gov- 
ernment bonds and 
$500,000 placed as 
trusteed surplus. 

S. W. Hsiang has 
been named United States manager with 
offices at 111 John street, New York 
City. Mr. Hsiang was underwriting 
manager of the company from 1934 until 
1947 and organized the first war-risk in- 
surance plan ever to be conducted in 
China. In 1946 he represented China at 
the international marine conference at 
Stockholm, Sweden. 

American International Marine Agency 
will act as U. S. marine managers for 
the company. 


Allied Fire Observes 25th 
Year with Agency Meetings 


Allied Fire will celebrate its 25th an- 
niversary with agency sales meetings 
May 6 at Syracuse, May 11 at Boston, 
and May 13 at New York. 

The programs will open with a dis- 
cussion of rate analysis by Burton W. 
Smith, chief underwriter. Arthur D. 
Suttles, assistant general manager, will 
demonstrate survey procedure. Building 
appraisals will be discussed by Albert E. 
Wolber, assistant secretary. Collections 
will be discussed by Wesley C. King, 
collection department manager. Ac- 
counting will be discussed by H. B. 
Skelton, Rough Notes. 


Stroub Named Fire Dept. 
Head of Founders F. & M. 


Harold L. Stroub has been appointed 
manager of the fire department of 
Founders F. & M., with responsibility 
for fire underwriting. 

He has been with Founders for the 
past year as chief examiner and super- 
intendent of agencies. Previously he had 
been with North British since 1915, 
serving as examiner, agency supervisor 
and later general agent in the southern 
underwriting department. 


NEW YORK 


WALTER LINCOLN RETIRES 


Walter O. Lincoln has retired as en- 
gineer of Fireman’s Fund in the New 
York metropolitan office and he was 
feted at a dinner given to him by execu- 
tives of that company. He helped to 
organize the underwriting and engineer- 
ing divisions in the New York metro- 
politan office when it was launched in 
1931. He is co-author with Charles C. 
Dominge of “Fire Inspection and Un- 
derwriting.’ ” He expects to continue his 
interest in the educational work of In- 
surance Society of New York and to do 
some ee engineering work as- 
sociated with C. P. & D. Darlington of 
New York. 


HONOR VETERAN SECRETARY 


Insurance Women of New York at its 
April dinner honored Miss Josephine 
S. Millspaugh, who had just retired after 
48 years as secretary to succeeding U. S. 





S. W. Hsiang 

















managers of Phoenix of London. Her 
latest employer was T. J. Irvine, who 
retired March 31. She was presented 
an umbrella and a corsage of orchids. 
Ernest Kehr, editor of the New York 
“Herald Tribune,” spoke on “Behind 
the Headlines.” 





SQUARE CLUB CELEBRATES 


About 200 members celebrated the 
25th birthday of the Insurance Square 
Club of New York at a banquet in a 
Brooklyn hotel. The club donated a 
large birthday cake to a children’s hos- 
pital. 





Superintendent Dineen of New York 
will address an open luncheon of Risk 
Research Institute, April 22 at New 
York City on “What Government and 
the Insurance Industry Are Doing for 
the Insurance Buyer.” 


FIELD 


Fireman's Fund Opens 
Field Office at Omaha 


Fireman’s Fund has opened an office 
at Omaha and named Don E. Logan 
state agent and Fred Mammen special 
agent in Nebraska. The state was for- 
merly served by Wesley Volz and Otto 
Besch, who will limit their activity to 
Iowa. Mr. Logan and Mr. Mammen 
have been in the field for the Cavanaugh 
general agency of Omaha. 

Richard Cowie has been named spe- 
cial agent in Kansas. He has also been 
with the Cavanaugh general agency. 


Schedule Two Inspections 


The Lions Club of Columbus, Kan., 
is sponsoring a town inspection there 
April 27 by Kansas Fire Prevention 
Assn. On the same date Missouri Fire 
Prevention Assn. will inspect Joplin. 
Both precede the four-state Blue Goose 
roundup scheduled at Joplin April 28, 
with field men from Arkansas, Okla- 
homa, Missouri and Kansas participat- 
ing. The Missouri and Heart of Ameri- 
ca ponds will be hosts and put on an 
initiation. 

Security Shifts in Mich. 

James E. McEvoy, Michigan state 
agent of Security of New Haven, who 
formerly had his headquarters at Lans- 
ing, has moved his office to Grand 
Rapids. He will have supervision over 
central and western Michigan. 

Special Agent David T. Tobin, former 
assistant to Mr. McEvoy, will travel 
eastern Michigan under supervision of 
Manager George H. Haage of the De- 
troit office. 


Initiate 11 at Grand Rapids 


Grand Rapids puddle of Michigan 
Blue Goose conducted its first initiation 
ceremony April 7, with 73 pond members 
attending. W. P. Van Wormer, Phoe- 
nix of Hartford, and C. B. Kingman, 
Planet, were in charge of the initiation 
of 11 goslings. All the pond officers at- 
tended, and W. L. Schreiber, National 
Union, big toad of Grand Rapids pud- 
dle, presided. 


Fredericks to America Fore 


Clyde C. Fredericks has been ap- 
pointed special agent for America Fore 
to cover north and south coast fields 
working out of San Francisco. He will 
—_ R. R. Sheldon, veteran in that 
eld. 

Mr. Fredericks was with Continental 
from 1929 to 1937 when he joined Fidel- 
ity & Guaranty. He served in the navy 
during the war and on return became 
special agent for the Nathan L. Fair- 
bairn general agency of San Francisco, 
which he leaves to rejoin his old or- 
ganization. 


Krieger Addresses Group 


H. L. Krieger, chief engineer of the 
town report and classification depart- 

















ment of Ohio Inspection Bureau, a 
dressed Ohio Stock Fire Speakers Ass 
Monday on “Town Classification 
Townships and Unprotected Areas.” 


Ohio Outing June 22-24 


Ohio Fire Underwriters Assn., at ity 
April meeting at Columbus, appointed 
a committee to prepare a memorial for 
J. L. Lindsey, tor many years a field 
man with Great American. Films of 
the Texas City explosion were shown] 
The association will hold its annual out 
ing at Cedar Point June 22-24, 


Scheetz to Indiana Field 


Carl E. Scheetz has been appointedj 
special agent in Indiana for Ohio Farm. 
ers and Ohio Farmers Indemnity, with 
headquarters at Indianapolis under the 
direction of State Agent Jesse E. Miller, 
Mr. Scheetz has been in the home of- 
fice underwriting department and during 
the war was in the navy. | 


Lang Expiains Auto Policy 


Z. M. Lang, Oklahoma state agent 
for Great American, gave a compre 
hensive explanation ‘of the new auto- 
mobile policy as compared with the old 
policy at a meeting of Oklahoma Bll 

se. 


Dryden Small to Kan. Field 


New York Underwriters has named} 
Dryden Small special agent for Kansas, 

Mr. Small has traveled southern Iil- 
nois and eastern Missouri for the com- 
pany and before that was with Missouri 
Inspection Bureau. 

His renee will be at Kansas 
City. | 


Port Huron Is Ins Inspected 


Michigan Fire Prevention Assn. in- 
spected Port Huron April 14, with about 
50 field men participating. Harry K 
Rogers, Western Actuarial Bureau, at/ 
tended. 


Hold Ill. Pond Stag 


More than 60 turned out for the 
spring meeting of Illinois Blue Goose al 
the Union League Club in Chicago. The 
party was stag and consisted of a smor 
gasbord dinner and a coast guard film, 
The group rounded out the evening with 
card games. 

E. H. Miller, North British, super 
visor of the flock, was in charge of af; 
rangements. 


Southern California Fire Underwrit. 
ers Assn. has reorganized its speakers 
class, abandoned during the war. 




















Open New State Farm Building 


Coast headquarters of the State Fa 
companies have been moved into 
newly completed six-story building 
Berkeley, Cal., located opposite Berk 
ley’s civic center. Open house was hel 
Aget 13. 


Eliot R. Howard, president of Middle- 
sex Mutual Fire, has been elected 
trustee of Insurance Library Assn. 
Boston to succeed the late Gayle T. For- 
bush. 

Elmer Staugler has resigned as field 
representative in Florida of Hardwaré 
Mutual group to form his own loc@ 
agency at Orlando for all lines. 








166 W. JACKSON BLVD. 


CHICAGO'S MOST PROGRESSIVE BUILDING 
OFFERS TO DISCRIMINATING TENANTS 
OFFICE SUITES 600—800—1800 SQ. FT. 
REASONABLE RENTALS 


RALPH W. APPLEGATE & CO. 
AGENTS STATE 9200 

















WANTED 
Man to handle insurance. Good future) 
Typing and bookkeeping. Salary $50 


start. Walter Forshall, 309 Lake St., May’ 
wood, Ill. Phone Maywood 4850. 
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SCHOLARSHIPS AVAILABLE 


Four-year scholarships in fire protec- 
tion engineering at Illinois Institute of 
Technology are available through com- 
petitive examinations to high school 
seniors in 18 middlewestern states. 
Grants provide tuition and _ fees 
for the regular degree-granting course. 
High school students may obtain ap- 
plication blanks from the scholarship 
committee, Technology Center, Chicago 
16, or from any of the inspection bureau 
managers in the various states. 

Competitive examinations may be 
taken in local high schools. Principals 
may obtain examination blanks from the 
Illinois Tech scholarship committee. 

Deadline for the examinations is May 
15. Awards will be announced by 
July 1. 

Scholarship winners must devote six 
months during the four-year course to 
service in an insurance inspection bu- 
real, distributed through summer vaca- 
tions, and remain in inspection and rat- 
ing bureau work for three years follow- 
ing graduation. 





BUYERS DISCUSS PREVENTION 


The April 15 meeting of Mid-West 
Insurance Buyers Assn. features a dis- 
cussion on coordination of the insur- 
ance buyer with the loss prevention de- 
partment. Three speakers will take part 
in the panel, they being: L. M. Faetz, 
Quaker Oats; C. S. Ziolkowski, safety 
engineer of Montgomery Ward, and 
Paul M. Colson of the loss prevention 
department of Liberty Mutual. 


JOYCE & CO. OFFICE MOVES 


Joyce & Co. of Chicago is moving 
from 105 West Adams street, where it 
has been located for 20 years, to the 
20th floor at 309 West Jackson boule- 
vard, a block west of the Insurance 
Exchange. This is only the second 
move that the agency has made in 50 
years. From 1897 to 1928 it was located 
in the Rookery building, from which it 
moved 20 years ago to 105 West Adams. 
The new quarters provide 45% greater 
space. 

The head of Joyce & Co. is Charles 
H. Burras, who has been widely known 
for years for his activities on the staff 
and committees of the National Assn. 
of Casualty & Surety Agents, of which 
many years he was secretary. The tele- 
phone number at the new address is 
Webster 5400. 

The Adams & Clark agency, which 
has had quarters contiguous to Joyce 
& Co., also is moving to the new loca- 
tion and will use the new telephone 
number. 





EXAMINERS PICK OFFICERS 


_ The Assn. of Fire Insurance Exam- 
iners of Chicago is electing. officers at 
a dinner on April 15. F. E. Toensmeier, 
Rockwood Sprinkler Company, will 
show a film on water fog and on Mex- 
ico. 





PLOESER SLATED MAY 11 


Walter C. Pioeser, prominent local 
agent of St. Louis and congressman, 
will address a luncheon meeting May 11 
at Chicago at which Illinois Assn. of In- 
surance Brokers will be host to the di- 
rectors of National Assn. of Insurance 


Brokers. The latter will be in the city 
at that time for a three-day meeting. 
The toastmaster will be Thomas C. Mc- 
Connell, Chicago attorney. Invitations 
to the luncheon are being extended to 
other insurance producer and buyer 
groups. Mayor Kennelly has been in- 
vited to give an address of welcome. 





O’Hanlon Reports has named Verne 
Walker manager of the Chicago office 
and Stanley B. Damerin supervisor of 
the sales department there. 

Frank D. Hurt, assistant vice-presi- 
dent of W. A. Alexander & Co., Chi- 
cago, addressed the Insurance Distaff 
Executives Assn. of Chicago. 








Mutual Underwriters Club 
Formed at Chicago 


The Mutual Underwriters Club has 
been formed at Chicago with member- 
ship limited to fire and inland marine 
underwriters for mutuals. 

H. G. Holmes, Northwestern Mutual, 
was elected president; E. C. Wheeler, 
United Mutual, vice-president; J. J. 
McCaffrey, Hardware Mutuals, secre- 
tary; . Tarnow, Kemper group, 
treasurer. R. J. Elliott, National Retail- 
ers, was named entertainment chair- 
man, and Donald Tear, Country Mu- 
tual, membership chairman. 

Dinner meetings will be held the third 
Monday of each month, to be addressed 
by a guest speaker followed by a panel 
discussion. 


Region IV Insurance Women 
Hold Meeting at Columbus 

The annual IV, 
National Assn. 
was held at Columbus, with 170 pres- 
ent from Illinois, Indiana, Missouri and 
Ohio. 
national president, attended the meet- 
ing and appeared with Florence Manson, 
of Chicago, regional director, in a radio 
interview. 


meeting of region 





of Insurance Women | 


Helen Stombs of Rock Island, | 


Three newly organized clubs at Ham- | 


mond, Ind., Rockford, Ill., and Zanes- 
ville, O., became affiliated with the na- 
tional. A cocktail party preceded the 
banquet Saturday evening at which Miss 
Stombs extended greetings. Another 
national officer honored at. the dinner 
was Miss Harriet Johnston of Moline, 
Ill., recording secretary. 

Region IV delegates’ suggested slate 
for national officers to be elected at 
Portland, Ore., included: President, 
Clarkie King, Coral Gables; first vice- 
president, Florence McConnell, Deca- 
tur; and vice-president, Betty Augustus, 
Indianapolis; corresponding secretary, 
Catherine Cook, Miami; recording sec- 
retary, Mildred Johnson, Toledo; treas- 
urer, Gladys Savage, Cleveland; regional 
director, Thelma Tomko, Cleveland. 


Indiana Adjusters Elect 


Indiana Casualty Adjusters Assn. 
meeting at Indianapolis elected these 
officers: President, Fred S. Smith, Gen- 
eral Accident; first vice-president, W. 
V. O’Neil, Lumbermen’s Mutual Cas- 
ualty; second vice-president, Paul E.‘ 
Stubbs, U. S. F. & G.; secretary, E. A. 
Straithmiller, American Associated. 








WANTED 


Ocean Marine Underwriter 
wanted by a nationwide in- 
surance organization. Might 
be stationed either in New 
York City or Chicago. Replies 
will be treated confidentially. 


Write Box P-79, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Illinois. 




















aeseo0n 
AnaRenst 





Feecognition... 


Backed by “years ahead” insurance thinking, 
the General of America agent is recognized in 
his community as a progressive, successful busi- 
ness leader. He’s out in front with the best! 
Display of the General seal establishes public 
confidence and public acceptance. Agents ap- 
preciate, too, the special forms and service 
provided by the company to facilitate their own 
selling efforts. 





GENERAL is the leader in providing new 
and better features in nearly every type of 
commercial insurance. 











“The CAPITAL STOCK Companies of PREFERRED RISKS” Pa 






GENERAL INSURANCE COMPANY OF AMERIGA 
GENERAL CASUALTY COMPANY OF AMERICA 


FIRST NATIONAL INSURANCE CO. OF AMERICA 


H. K. DENT, Pre dent Hor Office: SEATTLE 


Branch and Service Offices in Principal Cities Throughout the United States 
CANADIAN DEPARTMENT. VANCOUVER, 8.C 
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EDITORIAL COMMENT 





Getting Cash Sickness Benetit Risks 


The enormous volume of cash sick- 
ness benefit business being reported 
from California indicates that compa- 
nies are going after this business in an 
aggressive fashion and are competing 
effectively with the state fund set up to 
write this coverage. Despite misgivings 
as to future complications, and the pos- 
sibility of political pressure to boost 
benefits out of line with premiums, com- 
panies are pitching in and keeping an 
important type of business from leaving 
the fold of private enterprise to go over 
the line to a government-operated setup. 

The California record is significant, 
for it appears likely that cash sickness 
benerits will be made compulsory in 
many more states, perhaps becoming 
as widespread as workmen’s compensa- 
tion. This class of business is bound to 
produce many headaches but it is an in- 
surable type of risk and should be re- 
tained for the insurance business. 

Whatever the problems, it seers in- 
evitable that if enough time is giveri to 
permit a comparison on a fair basis be- 
tween a state-operated cash sickness 
benefit plan and a privately operated in- 
surance plan, the latter will win out. 
This is because the employes covered 
under the plans will have a chance to 
compare notes and decide for themselves 
which is the better deal for them. 

A state-operated plan cannot be ex- 
pected to provide the efficiency that is 
possible under private insurance. There 
is not the incentive, either among top 
management or among the rank and file. 
It is only necessary to look at National 
Service life insurance to see what hap- 
pens when the government tries to oper- 


ate a large-scale insurance business. The 
snarls, delays and generally messed 
up condition in which NSLI finds itself 
seem to be inherent in governmental op- 
eration. 

State unemployment insurance should 
by now have created considerable jrrita- 
tion among many employes, even though 
they have had no load of any great 
magnitude thrown on them as yet. Not 
only have some of these been exasper- 
atingly slow in their procedure but there 
have been too many cases where they 
have relied on technicalities to defeat 
legitimate claims. 

There is every reason why private in- 
surance can beat out state-operated in- 
surance. State-operated systems have 
nothing on the plus side except freedom 
from acquisition cost but to offset that 
is the greater efficiency of private opera- 
tion, resulting from superior manage- 
ment ability which is reflected better in 
Organizational effectiveness right down 
the line. 

How private insurance can compete 
with the state is well shown by the 
New York record. The state fund last 
year wrote $37,158,140 in workmen’s 
compensation out of a total of $158,742,- 
of such premiums written in the 
state by all insurers. The state fund’s 
share was a sizable one but the fund, de- 
spite its favorable cost, was nowhere 
near putting the private insurers out of 
the compensation field. 

The private carriers should be able to 
get at leas: as Jarge a share of the cash 
sickness benefit business as they get of 
New York’s compensation business if 
they will grasp the opportunity. 
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Reinsurance Exhibit a Bother 


One troublesome duty the companies 
face at the end of each year, which 
some think could rather easily be cor- 
rected, is the preparation of figures to 
meet the different requirements of sev- 
eral states in connection with reinsur- 
ance premiums and recoveries in non- 
admitted companies. 

For the New York statement, a com- 
pany domiciled in New York makes up 
schedule F of the blank and therein 
lists reinsurance in companies not li- 
censed in New York. To do this re- 
quires a considerable amount of time. 
The unearned premium has to be fig- 


liability. This he also does in connec- 
tion with reinsurance recoveries, taking 
them out of surplus and showing the 
amount on line 32 B, page 5. 

Iowa, however, says that this must 
be done again for that state. The figures 
must be recomputed for reinsurance in 
companies not admitted in Iowa. The 
total surplus figure for lowa is different 
from that in New York, and the com- 
pany draws a line through the New 
York figures and totals and puts in the 
figures applicable for Iowa. 

For Massachusetts, the companies 
must do the job again, showing reinsur- 


a showing of how much it would change 
the surplus if the company figured out 
reinsurance premiums in companies not 
entered in Tennessee. 

It is possible that the surplus might. 
be very materially reduced in a state 
where not many companies are entered. 

For the first time this year also sev- 
eral additional states asked for non-ad- 
mitted reinsurance information, in the 
instruction sheet on the inside front 
cover of the blank. It is conceivable 
that the time will come when the com- 
panies will have to compute the figures 
for each of 48 states. Since it is doubt- 
ful if any two states have exactly the 
same list of admitted companies, and 
companies would have the 
in various states, the 
for each of 48 states 


since few 
same reinsurers 
surplus shown 
would differ. 
The requirement by several states in- 
creases company expense, decreases the 
surplus in many cases where it might 
actually hurt, and is altogether an an- 
noyance which some observers believe 
is unnecessary. Why, they suggest, 
don’t commissioners get together on a 


standard formula and call for the same 
thing across the country? 

This might require the acceptance of 
one state’s figures by another, but the 
value of such showings, in view of the 
work of making them, is questionable, 
Perhaps a rule could be set up under 
which the showing for the state of com- 
pany domicile would be satisfactory to 
all other states. 

It is interesting to note that annual 
statements based on surplus as shown 
in the company’s home state are dis 
tributed across the country to agents, 
policyholders, stockholders, and others, 

In Massachusetts a bill is pending 
which would permit companies to take 
credit in their statement for reinsurance 
with London Lloyds. If this bill be 
comes law, it is conceivable that surplus 
could possibly be larger in Massachusetts 
than in New York. Massachusetts re- 
quires the company to make out an en- 
tirely new showing of reinsurance in 
force in its call for information regard- 
ing reinsurance non-admitted com- 
panes. All of these things are costly 
kindergarten work. 


in 








__ PERSONAL SIDE OF THE BUSINESS 





Sprague H. Carter, Pendleton, Ore., 
has announced his candidacy for the 
Oregon legislature on the Republican 
ticket. He is a past president of Ore- 
gon Assn. of Insurance Agents, and 
now state national director. He served 
as mayor of Pendleton for two terms. 


R. M. Miller, manager Oklahoma Au- 


dit Bureau, is recovering rapidly from 
an appendectomy which he underwent 
last week. He has been taken home 


and is expected to be back in his office 
before long. 

Gerard H. DeVries, Kansas state 
agent of New York Underwriters with 
headquarters at Kansas City, is celebrat- 
ing his 50th anniversary with the com- 
pany. He started as an errand boy in 
the New York office. After entering 
field work he served in southern Illinois 
and West Virginia before his transfer to 
Kansas in 1921. He is a past most loyal 
gander of Heart of America Blue Goose 
and active in Kansas Fire Underwriters 
Assn. and Kansas Fire Prevention 
Assn. 

Merrill G. Rolfson, local agent, 
been elected mayor of Austin, Minn. 

Robert Ward, son of Byron R. Ward, 
state agent in Kansas for Glens Falls, a 
junior at Yale, has been taken into the 


has 


honorary engineering fraternity of Tau 
Beta Pi. Jack Ward, another son, is a 
freshman at Yale. 

Kurt Hitke, head of the Chicago 


metropolitan supervising agency bear- 
ing his name, is leaving Thursday for 
the west coast to confer with John D. 
Lynch, manager of the agency’s Los 
Angeles branch office. 


been recuperating to his home at East 
Moline. He is not expected to take up 
active duties for a while. 

George Shaw, a former agent of Pru- 
dential at Chicago for 25 years, and his 
wife April 25 will celebrate their 60th 
wedding anniversary. They now reside 
at Evanston, Ill. Mr. Shaw retired im 
1930. A son, V. L. Shaw, is loss super- 
intendent for London & Lancashire's 
western department in Chicago. 


John C. Stoffel, vice-president of W. 
A. Alexander & Co., Chicago, in the 
April election was the first Republican 
in 16 years to become president of Cic- 
ero, Ill., defeating the Democratic in- 
cumbent by a majority of more than 
2,500. He previously was town clerk of 
Cicero, an office his father held 40 years 
ago. He has been with Alexander & Co. 
since 1924 and consistently has ranked 
among its top four ee 


DEATHS 


Guy C. Livesay, 65, local agent at 
Centralia, Ill., died in a St. Louis hospi- 
tal of a heart ailment. Mr. Livesay en- 
tered the business on a part time basis 
in 1900 and in 1913 became the first lo 
cal agent to open a full time office in 
Centralia. He had long been active in 
public life and was public administrator 
and conservator for Marion county at 
the time of his death. 

Erwin H. Naffzinger, local agent at 
St. Petersburg, Fla., who died there, 
was a former field man for Michigan 
Millers Mutual Fire. He joined Michi 
gan Millers in 1921 and remained with 














i i . ; . . J A. Pope, local agent at Moline, 
ured. On line 32 A page 5, the ac- ance in companies not licensed there. Ill, who a while ago suffered severe that organization until the middle °30s 
countant takes reinsurance premiums For the first time this year, Tennessee jnjuries in an automobile accident, has when he was partially incapacitated by 
out of surplus and sets them up as a asked for an affidavit that is in effect returned from Florida where he has injuries in an accident. Subsequently 
PUBLISHE 


T HS 





Editors: R. B. Mitchell 


Burridge. 


NATIONAL 


» EDITORIAL DEPT.: Noo ES 3 


Levering Cartwright. News Editor: 


. C. OWonnor. Assistant Editors: 





ATLANTA 3, GA.—422 Hurt Bldg. Tel. Walnut 


$801. Ernest E. Hess, Southeastern Manager. 
BOSTON 11, MASS.—210 Lincoln St. Tel. 
Liberty 1402. Wm. A. Scanlon, Vice-Pres. 


CHICAGO 4, ILL.—175 W. Jackson Bivd., Tel. 
Wabash 2704. O. E. Schwartz, Chicago Man- 
ager. A. J. Wheeler, Resident Manager. L. N. 
Yellowlees, Advertising Manager. 

CINCINNATI 2, OHTO—20 E. Fourth &t. 
Tel. Parkway 2140. George C. Roeding, Asso- 


ciate Manager: George E. Wohlgemuth, News 
Editor; Arthur W. Riggs, Statistician. 
DALLAS 1, TEXAS — 802 Wilson Bldg., Tel. 
Central 5833. William H. Diack, Southwestern 
Manager. 

DES MOINES 12, 
Tel. 7-4677. R. J. 
DETROIT 26, 
Bldg. Tel. Cherry 2826. 
Resident Manager. 


TOWA—3333 Grand Ave., 
Chapman, Resident Manager. 


MICH, — 219 Transportation 
A. J. Edwards, 


BRANCH OFFICES 


UNDERWRITER 


Published by THE NATIONAL UNDERWRITER CO., Chicago, Cincinnati, New York. PUBLICATION OFFICE, 175 W. Jackson Blvd.. CHICAGO 4, ILL. Telephone Wabash 2704. 
F. A. 


Post. Associate OFFICERS: Howard J. 


EVERY THURSDAY 


Burridge, President. Louis H. Martin, Vice 





MINNEAPOLIS 2, MINN.—558 Northwestern 
Bank Bldg. Tel. Main 5417. R. W. Landstrom, 
Resident Manag?” 


NEW YORF *., N. Y.—99 John St.. Room 1103, 
Tel. Beekz..an 3-3958. Editorial Dept.—East- 
ern Editor: Kenneth O. Force; Assistant 
Edite:s: Russell Porter and Donald J. Reap. 


Richard J. Thain, John C. President and Secretary. John Z. Herschede, Treasurer. 420 E. Fourth 
St., Cincinnati 2, Ohio. 
IN KEY CITIES 
KANSAS CITY 6, MO.—605 Columbia Bank Business Dept.— Ralph E. Richman, Vice- 
Bidg.. Tel. Victor 9157. William J. Gessing. Pres.; J. T. Curtin and W. J. Smyth, Resident 
Resident Manager. Managers. 


PHILADELPHIA 9, PA.—123 8S. Broad Street. 
Room 1127. Tel. Pennypackep 5-3706. F. 
Fredrikson, Resident Manager. 

SAN FRANCISCO 4, CAL.—507 Flatiron Bldg. 
Tel. EXbrook 2-3054. F. W. Bland, Pacifi¢ 
Coast Manager. Guy C Macdonald, Pacifi¢ 
Coast Editor. 





he moved 
agency th 

George 
treasurer 
Greensbo! 
tack. 

Leo Po 
as a brok 
after an il 


ago as st 
with whic 

M. B. | 
of the bre 
Bois, Nev 
entered b 
er’s firm 
coming a 
partner in 
organizati 
board Sur 
and was 
Assn. of } 


filing by } 
Surety Ur 
stantial in 
injury and 
was to hay 
average ir 
miums wo 
property d 
The ec 
losses prol 
tify a rat 
bureau fili 
single year 
perience ¢ 
when auto 
stricted cc 
held that : 
be made a 
It was n 
rates varie 
tricts into 
In some « 
Ann Arbc 
rates wou 
others the 
10%. He 
such discr 
quate. 


Would | 


WASHI 
crease com 
$40 per we 
and harbor 
District of 
Board of 
crease the 
about 70% 
the bill b 
committee 
lied upon — 
merce com 
cently publ 


een 





XUM 


19 















































15, 19498 April 15, 1948 
the same§ he moved to Florida and established his 
agency there. ~ = 
George A. Mebane, 54, president and | 
sy ‘ treasurer of Mebane McAllister, 
ut the Greensboro, N. C., died of a heart at- 
w of the tack. 
stionable. Leo Pockwitz, for 30 years prominent 
wp under§ as a broker at San Francisco, died there 
. of com.§ after an illness of several months. 
, M. R. Gill, Lawrence, Kan., local 
rae agent, died there of a heart attack. 
Ernest A. Lehigh, 73, died at the home 
t annualf of a daughter in Montclair, N. J., after 
s shownf a long illness. He retired two years 
are dis-§ ago as secretary of Westchester Fire, 
) agents, with which he was associated 45 years. 
i others M. B. Dutcher, senior vice-president 
. of the brokerage firm of Frank & Du- 
pending} Bois, New York City, died there. He 
; to takef entered business in 1892 with his fath- 
nsurance§ éf’s firm of Dutcher & Edmister, be- 
bill bef COMing a partner in 1907, and in 1917 a 
; partner in Frank & DuBois, successor 
t surplus organization. He was a director of Sea- 
achusetts§_ board Surety and Yorkshire Indemnity, 
setts re-g and was active in Insurance Brokers 
tan en Assn. of New York. | y P e 
rance in ‘ ; ou ll n k. 
“regarg.| Forbes Rejects B. L, P. D. smmary | enjoy wor 
ed com-| Rate Raises in Michigan “BROTHERS! COULD WE. USE. GROUP | 
‘e costly LANSING, MICH. — Commissioner INSURANCE” 
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D. A. Forbes has rejected a proposed 
filing by National Bureau of Casualty & 
Surety Underwriters providing for sub- 
stantial increases in automobile bodily 
injury and property damage rates, which 
was to have been effective April 19. The 
average increase in bodily injury pre- 
miums would have been 17.8% and for 
property damage 21% 

The conmaalaslaner conceded that 
losses probably are high enough to jus- 
tify a rate increase but he said the 
bureau filing was based wholly on a 
single year’s experience (1946), since ex- 
perience developed in the war years 
when automotive transportation was re- 
stricted could not be considered. He 
held that so short a period should not 
be made a basis for rate-making. 

It was noted further that the proposed 
rates varied widely among the nine dis- 
tricts into which Michigan is divided. 
In some districts, including the Flint, 
Ann Arbor and Battle Creek areas, 
rates would be raised 50% while in 
others the increase would be as little as 
10%. He said the supporting data for 
such discrepancies was wholly inade- 
quate. 


Would Up W. C. Cost 70% 


WASHINGTON — Legislation to in- 
crease compensation benefits from $25 to 
$40 per week under the longshoremen’s 
and harborworkers’ act applying to the 
District of Columbia, the Washington 
Board of Trade estimates, would in- 
crease the cost of compensation here 
about 70%. A board witness opposing 
the bill before a congressional sub- 
committee headed by Senator Ball, re- 
lied upon the U. S. Chamber of Com- 
merce compensation law analysis as re- 
cently published. 














Angvik Elected, Senet ar 
Gates Saluted by Surety Men 


A. M. Angvik, Aetna Casualty, was 
elected president of Surety Assn. of 
Minnesota at the annual meeting at Min- 
neapolis. George B. Lanphear, American 
Surety, is vice-president; David C. Carl- 
son, Hartford Accident, secretary, and 
R. D. Zimmermann, Fidelity & Casualty, 
treasurer. Retiring President C. 
Cedarleaf, New Amsterdam Casualty, 
was named to the executive committee. 

Highlight of the meeting were fare- 
wells to B. F. Gates, manager of Hart- 
ford Accident, who is being transferred 
to New York as assistant manager, and 
Wallace Drawert, who has joined U. S 
F. & G. at Houston. Their eulogies 
were given by Charles Russell, manager 
of Travelers, and E. H. Modlin, man- 
ager of F. & C. 


N. Y. Trusteeing Bill Signed 

Governor Dewey has signed the New 
York bill which permits trusteeing of 
group accident and health coverage 
among employers in the same business 
or profession. The legislation, it was 
felt, was required under the Taft- 
Hartley act. 


Young to Speak in N. Y. 


Clyde W. Young, president of Mon- 
arch Life, will address the Assn. of 
A. & H. Underwriters of New York at 
a luncheon meeting April 19 on “Why 
I Believe in Disability Insurance.” 


The name of the Carroll C. Keeton 
agency, Elmira, N. Y., has been cnanged 
to Brand & O’Dea. It is operated ty 
John Brand and Mary M. O’Dea. 














cago agency. 


into dollars. 


cations confidential. 





WE NEED AN INSURANCE SALESMAN 


Fire and Casualty Lines 


Here's a money-making opportunity for you in a large Chi- 
e want a man who can service a volume of 
established business and produce new business. Alert, ag- 
gressive work will turn your experience and sales ability 


You can build a permanent future with an increasing income. 
Give detailed reply for your personal interview. All appli- 


Address P-78, The National Underwriter, 
175 W. Jackson Bivd., Chicago 4, Ill. 








Texas Slashes ren 


Fire Rates, Boosts 
Truck Liability 


The Texas department has reduced 
fire, theft and comprehensive rates for 
private passenger cars, put through fire, 
theft, comprehensive and some collision | 
reductions for commercial automobiles, 


‘ing with this frienaly 
and dependable in- 


‘surance firm. 


and increased certain commercial lia- | 
bility rates. 

Average reductions are 17.2% and 
8.3% for private passenger cars, fire, 
theft and comprehensive. There is a 


slight increase in comprehensive pre- 
miums for a small percentage of cars 
due to territorial changes. No change is 
being made in the minimum premiums | 
for private passenger fire theft and 
comprehensive. The present private 
passenger fire theft and comprehen- 
sive. The present private passenger 
collision premiums are retained. 

Fire, theft and comprehensive for 
commercial automobiles has been re- 
duced 10%. Local hauling and interme- 
diate hauling collision for commercial 
vehicles has gone down 15%. This is 
the fourth successive year in which re- 
ductions have been made in the com- 
mercial fire rate in Texas. 

Commercial bodily injury and prop- 
erty damage liability rates were in- 
creased substantially except in rural ter- 
ritory. The increases in commercial lia- 
bility rates were tempered by a reduc- 
tion factor to offset the elimination of 
the liability fleet discount. 


Chubb Honors Schenck 


A luncheon in New York City was 
given by Hendon Chubb to honor Wil- 
liam E, Schenck, general counsel and 
vice-president of United States Guaran- 
tee upon his retirement after 41 years 
service. 

Since 1906 he has been associated with 
J. S. Guarantee as counsel, secretary 
and vice-president. 








Frank T. Durham, Minneapolis attor- 
ney, will talk on “Legal Liability of a 
Lessee as a Result of Fire Damage” 
before Insurance Buyers Assn. of Min- 
nesota at Minneapolis April 20. 





Woodmansee, surety manager for 
Century Indemnity at Chicago, gave an 
address on fidelity matters to the local 
board at Racine, Wis., Monday evening. 





The agency operated by the late D. D. 
Thomas for many years at Carroliten, 
Mo., has been purchased by Daniel A. 
Brand, for the past year with Central 
Surety at Kansas City 


RELIABLE has an 


outstanding 83 year 
old record of prompt 
payment of just 


claims. 
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Premiums Written and Losses Paid on IOWA Casualty Business in 1947 
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Industry Commitee Give Ranking of Top 50 — Stock and Mutual ~ 
in Multiple Line Casualty Spokesmen Join in 


fo Study A. & H. 
Minimum Benefits 


So Decided after Clashes 
at Chicago Hearing by 
N.A.I.C. Subcommittee 


The hearing held at Chicago by a 
sub-committee of National Assn. of In- 
surance Commissioners on proposed 
minimum benefits in accident and 
health policies, which in its early stages 
seemed likely to end in a complete dead- 
lock between the commissioners and 
the industry representatives in attend- 
ance, finally was brought to an amicable 
conclusion with the appointment of an 
industry committee to study the prob- 
lem. : 

The general committee is composed 
of F. J. Marryott, Liberty Mutual; 
Berkeley Cox, Aetna Life; V. J. Skutt, 
Mutual Benefit Health & Accident, and 
John Henry, Continental Casualty, with 
Harold R. Gordon, Health & Accident 
Underwriters Conference, and J. F. 
Follmann, Jr., Bureau of Accident & 
Health Underwriters, as members ex- 
officio. It will appoint sub-committees 
to take up specific problems of the vari- 
ous segments of the accident and health 
business. It is planned to have several 
insurance department representatives 
on these committees. 

It will take up restrictions on cover- 
age, minimum benefits, minimum time 
of payment, format of policies, exclu- 
sions and grace period. These sub- 
jects are to be considered in the broad- 
est sense, including language employed. 
It is to report progress at the June 
meeting of the commissioners and have 
its final report ready for the January 
meeting. 


Downey Bill Is Opposed 


The companies were so strongly op- 
posed to the proposals embodied in a 
bill drafted by Downey of California, 
chairman of the subcommittee, and, in 
fact, to any legislative approach to the 
subject, that it seemed doubtful for a 
time whether any common ground 
could be reached. The matter was fur- 
ther complicated by the fact that it was 
understood that the subject to be con- 
sidered was minimum standards rather 
than minimum benefits, but Mr. Downey 
said the resolution of N.A.I.C. under 
which the subcommittee was set up 
nny referred to minimum bene- 
ts. 

Even when that angle was straight- 
ened out, there was still some question 
as to the exact scope of the inquiry. After 
Chairman Downey had made his prelimi- 
nary statement outlining various com- 
plaints which had been received by his 
office, Mr. Follmann commented that he 
did not think there was often any mis- 
understanding about the amount of 
benefits in a policy. Mr. Downey said 
the question of benefits goes beyond 
the amount payable and involves policy 
coverage. Stone of Nebraska, another 
member of the committee, mentioned 
the matter of limitations and exclusions 
and said people often think they have 
full coverage when they do not. 

Mr. Follmann said that from the 
statements of the commissioners and a 
study of the Downey bill, apparently 
there were four problems involved: 
Minimum amount of benefits, minimum 
period of payments, uniform benefit and 
exclusion language, and restriction of 
exclusions. The committee accepted 


ASSETS 


Rank 
1947 1946 $ 

1 SPOOR ones swe *} 5 

2 2 Hartford Accident. 4 

3 3 Aetna Casualty ... A! 

4 4 BE Be Ghivcwe ,06 

5 5 Fidelity & Casualty ,713 

6 6 Maryland Casualty 

7 7 Continental Cas. .. 

8 8 Indem. of No. Am.. 80. ,131,983 

9 11 Travelers Indem... 73,387,847 
10 9 Employers Liability 71,330,082 
11 10 Globe Indemnity 64,893,053 
12 12 General Accident... 62,359,894 
13 13 Royal Indemnity .. 58,878,105 
14 RO * Sn. Sow td wn 0604 56,657,414 
15 15 New Amstdam. Cas. 56,655,492 
16 16 Standard Accident. 54,764,737 
17 17 American Auto... 53,921,202 
18 18 General Reins. ... 45,397,751 
19 22 Mass. Bonding “ 44,956,675 
20 23 Europ. General Re. 44,780,942 
21 19 American Surety .. 42,256,321 
22 20 Fidelity & Deposit 41,040,648 
23 21 National Surety .. 39,765,001 
24 32 Fireman’s Fd. Ind. 39,306,196 
25 24 Great Amer. Ind.. 36,587,578 
26 25 Employers Reins.. 35,622,804 
27 26 St. Paul-Merc. Ind. 34,535,605 
28 27 Pacific Indemnity. 31,842,872 
29 29 American Reins. .. 30,215,388 
30 40 Century Indemnity 29,205,766 
31 28 U. S. Guarantee... 29,008,071 
32 oe GORE sos aneox 28,065,911 
33 35 Glens Falls Indem. 28,033,095 
34 30 American Empl.. 27,747,690 
35 31 Hartfd Stm. Boller 26,781,155 
36 33 Ocean Accident ... 26,047,921 
37 37 London Guarantee. 25,186,536 
38 38 U.S. Casualty..... 25,109,486 
39 41 Commercial Cas. .. 23,613,476 
40 34 Pa. Mnfctrs. Assn. 23,200,383 
41 44 Ohio Casualty ... 22,761,489 
42 42 Metropolitan Cas... 22,338,808 
43 48 Home Indemnity .. 21,903,475 
44 43 N.J.Manufacturers 20,385,887 
45 46 Pacific Employers. 20,368,357 
46 45 Bituminous Cas. .. 19,812,772 
47 39 Manufacturers Cas. 18,351,275 
48 47 Associated Indem.. 18,089,089 
49 49 American Motorists 17,693,293 
50 -. General Cas.,Wash. 17,474,932 


*Includes life department assets. 











tExcludes life 


PREMIUMS 


Rank 
1947 1946 2 
1 We  . rar be etre 
2 2 Hartford Aecident. 90,454,773 
3 BS! BoB Pe Ba ciccis 72,121,856 
+ 4 Aetna C ‘asualty sn 71,036,060 
5 5 Continental C ‘asualty 64,077,953 
6 6 Travelers Indem.. 55,530,822 
7 8 Fidelity & Casualty. 50,705,282 
8 7 Maryland Casualty. 49,847,740 
9 9 Employers Liability. 41,761,451 
10 11 Indem. of No. Am... 39,892,921 
11 10 American Auto - 37,269,604 
12 12 General Accident ... 34,666,229 
13 14 Globe Indemnity 32,979,602 
14 13 Standard Accident... 31,227,408 
15 17 New Amsterdam Cas. 31,062,623 
16 RS ROG. pusaw.s cewseve 30,686,425 
17 16 Royal Indemnity 30,443,090 
18 18 Mass. Bonding ..... 28,469,710 
19 19 Great American Ind. 21,901,043 
20 36 Century Indemnity.. 21,022,186 
21 22 St. Paul-Merc. Ind... 20,110,051 
22 Be “REGED 24000009 0%es 19,907,831 
23 29 Ohio Casualty ...... 19,880,799 
24 23 Pacific Indemnity 19,818,687 
25 21 Employers Reins. 19,275,964 
26 30 American Surety ... 18,105,894 
27 31 Europ. General Re.. 18,056,998 
28 25 Pacific Employers .. 18,040,645 
29 28 Commercial Cas. 17,660,422 
30 33 Metropolitan Cas. .. 16,773,232 
31 39 Fireman’s Fund Ind. 16,322,557 
32 38 U. S. Casualty...... 15,872,138 
33 36 American Employers 15,733,750 
34 40 London Guarantee .. 15,211,797 
35 32 American Casualty.. 14,570,752 
36 2 Fidelity & Deposit.. 14,127,895 
37 24 Glens Falls Indem... 14,111,748 
38 35 National Surety .... 14,083,536 
39 43 American Motorists. 13,524,876 
40 34 General Reinsurance 13,511,401 
41 42 Ocean Accident 12,560,125 
42 46 Associated Indem. .. 12,412,712 
43 41 Bituminous Casualty 12,397,217 
44 50 Hartfd. Steam Boiler 12,083,736 
45 48 Home Indemnity ... 12,046,615 
46 45 Central Surety ..... 11,845,904 
47 49 General Cas., Wash... 11,400,888 
48 .. N. J. Manufacturers. 11,300,554 
49 -. Bankers Indemnity.. 11,224,914 
50 47 Preferred Accident... 10,605,383 


department premiums. 








that division of the subject as the basis 
for further discussion. 

Inasmuch as all of the specific cases 
cited involved limited policies, H. 
Rockwood of United of Chicago 
asked whether, if such policies were to 
be the main subject of inquiry, it should 
not be so stated, but Mr. Downey re- 
fused to agree to any such limitation. 

On the question of minimum amount 
of benefits, the first topic taken up, Mr. 
Downey said the main thing should be 
that the policyholder should have a 
chance of getting something back, and 
that the benefits should not be trivial. 
The question was raised regarding in- 
dividual policies for a small amount 
written to supplement group benefits, 
but Downey ruled them out from con- 
sideration. 


Parkinson on Minimum Amount 


Parkinson of Illinois, the third mem- 
ber of the subcommittee, said he could 
not see why it makes much difference 
whether the benefit was $5 or $50 per 
week if the policyholder is sure of get- 
ting those amounts. He said a problem 
arises, however, when the amounts vary 
as to the circumstances under which 
disability arises, or it is excluded com- 
pletely. He said it should not require 
close analysis to see just when the bene- 
fits are to be paid. 

In connection with minimum time of 
payment, the committee members inter- 
jected several references to misleading 
advertising. It was suggested from the 
floor that the fair trade practices laws 
should help control that situation. 

Both in that connection and in re- 
gard to complaints received on other 
grounds, it was emphasized by all of 
the commissioners that only a very few 
companies were involved 

Parkinson declared that if there were 
a reasonable limit in the policies they 
would be less subject to misrepresenta- 

(CONTINUED ON PAGE 30) 


FTC Gets Pieide: 
for Mail Order 


Insurance Probe 


WASHINGTON Federal trade 
commission gets $10,000 for work in the 
field of mail order insurance during the 
fiscal year beginning July 1, 1948, under 
the independent offices appropriation 
bill upon which congressional action has 
been completed. 

The report of a joint conference com- 
mittee on the bill indicates that the in- 
crease of $40,000 agreed to by the com- 
mittee over the House bill’s provision 
for FTC includes the mail order insur- 
ance item. The ultimate total for the 
commission is $3,401,510. 

The House voted specifically to re- 
duce the fund recommended by its appro- 
priation committee for FTC by $70,000 
on the ground that insurance regulation 
by it is not necessary at this time. 


Aetna Releases Two Films 


Release of two new safety educational 
movies has been made by Aetna Cas- 
ualty. The film on construction safety 
is entitled “Ladders, Scaffolds and Floor 
Openings”; the other deals with apply- 
ing artificial respiration and is entitled 
“Back to Life.” The construction film 
is the first of a projected series on safe 
building practices. It shows the proper 
construction of equipment mentioned 
and gives suggestions for use and main- 
tenance. The respiration film brings out 
the fact that prompt application of arti- 
ficial respiration could save many of 
the 10,000 people each year who lose 
their lives by drowning, gas poisoning 
or electric shock. 


Championing Plan D 


Dineen, Harrington Critical 
at N.A.LC. Rating 
Committee Meeting 


Plan D was aggressively championed 
by stock and mutual spokesmen against 
some fairly acid remarks about it on the 
part of Dineen of New York and Har- 
rington of Massachusetts, at the meet- 
ing of the insurance commissioners’ 
committee on rates and rating organi- 
zations at Chicago, Tuesday morning. 
The only presentation before the com- 
missioners that was adverse to the plan 


was that of Louis Buffler, assistant di- 
rector of the New York state compen- 
sation fund, who advanced numerous 
abstruse actuarial objections. 

Plan D and interstate rating were 
linked in the presentations. 

James Cahill, secretary of National 
Bureau of Casualty Underwriters, led 
off on plan D, saying that it is a simple 
and sound program. He emphasized 
that plan D was not developed for com- 
petitive purposes, but is designed to de- 
termine as accurately as possible the 
correct premium charges for the larger 
risks. 


Dishonest Coloration Denied 


Mr. Dineen interjected at several 
points to try to get an admission that 
plan D is an attempt to get a legitimate 
substitute for the old procedures where- 
under the premiums on unregulated por- 
tions of the risk were debased in order 
to get a lower average rate. Mr. Cahill 
declared that Mr. Dineen’s questioning 
along that line implied that there is a 
dishonest coloration to plan D and Mr. 
Cahill insisted with considerable spirit 
that it is a perfectly honest, above-board 
method for scientifically and accurately 
determining the proper premium charge 
for the big risk. Later in the proceed- 
ings, H. W. Yount of Liberty Mutual 
frankly admitted that plan D dogs what 
Mr. Dineen suggested, but he said that 
this calls for no apologies. The old sys- 
tem of equalizing rates by debasing the 
premium charge for unregulated por- 
tions of the risk, he said, was something 
that had to be done from a realistic 
standpoint and there was nothing illegal 
about it. Now the obiective is to for- 
malize the handling of multiple line, 
multiple location risks in above-board 
fashion. It is in the interest of the 
buyer, it will correct rate manipulation 
abuses and is actuarially sound. 


Further Development Likely 


It was brought out in the course of 
the presentation that there is likely to 
be a further development of plan D 
whereunder two insurers may go on the 
risk under plan D, one for workmen’s 
compensation and the other for third 
party liability lines. The treatment of 
the assured would be the same as if he 
were dealing with a single insurer, but 
the insurers will arrange between them- 
selves the division of the premium, This 
is to take care of companies writing ex- 
clusively compensation insurance or sin- 
gle state insurers, or automobile spe- 
cialty companies that might otherwise, 
be frozen out of the picture because of 
inability to do the entire job. 

Mr. Dineen wanted to know whether 
plan D would not put the state fund at 

(CONTINUED ON PAGE 25) 
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Agents Tell What They 


Want in the 


NEW YORK—At the fidelity and 


surety conference held during the con- 


vention of National Assn. of Insurance 
Agents here about 90 in attendance 
adopted a resolution urging that the 


Ohio plan of collecting three years in 





L. CALVIN JONES 


advance when the annual fiduciary pre- 
mium is $10 or less be considered by 
the National asso. iation’s executive and 
fidelity and surety committees. 

Under the Ohio plan when the fidu- 
ciary premium is $10 or less the charge 
is made at the rate of the full annual 
rate for the first year and at the rate of 
10% off for the second and third year. 
Sec the bond is issued there is no re- 
fund if the case is closed in the first 
year. There is a one year refund if 
the case is closed in the second year 
and no refund if the case is closed in the 
third year. This resolution was adopted 
after those in attendance had heard a 
discussion of.the subject presented by 
James F. Van Vechten, Akron, and L. 
Calvin Jones, Youngstown. 


Handling Expense Is Up 


Mr. Jones said that the cest of han- 
dling the small premium fiduciary bonds, 
particularly with joint control, is be- 
coming so high the business is unprofit- 
able. This is particularly so in states 
like Ohio where there is little chance 
to obtain substantial premium bonds as 
a partial offset to the many small ones. 
In Ohio an impounding statute pro- 
vides that even tor the largest estates 
when all except $1,000 of the value of the 
estate is impounded with a bank or trust 
company, then it is still necessary to 
take out only the $1,000 bond. By col- 
lecting the premium three years in ad- 
vance, difficulty in collecting the small 
annual org al premium is avoideds 

Both Mr. Jones and Herbert S. Boyn- 
ton, Toledo, reported that after a year 
or two of educational effort, attorneys 
in Ohio accepted the Ohio three year 
rule and there was little difficulty in put- 
ting all bonds through on the three year 
collection basis. 

Courts are allowing more to attorneys 
in handling their fiduciary cases. Agents 
are not asking for more money but only 
asking for a collection plan to cut down 
expenses. The three year rule was sug- 
gested because examination of court rec- 
ords shows that most small cases are 
settled within peri years. The mini- 
mum premium of $10 was set because 
on bonds with bigger premiums, a bet- 
ter grade of fiduciary and a better qual- 
ified attorney is on the job. It was 
agreed that where an attorney can fur- 
nish only small premium bonds and no 
large premium bonds occasionally, the 


Surety Field 


business is unprofitable for the agent. 
Numerous office vists of joint control 
bond clients and trips to safety deposit 
vaults with them, were cited as ex- 
amples of the detail which often kills 
any chance of profit in handling these 
bonds. The three year advance collec- 
tion rule will not work satisfactorily ex- 
cept where the plan is mandatory. 

Collection of premiums on postal em- 
ploye bonds can be simplified where the 
cooperation of the postmaster or his 
assistant is obtained to collect the pre- 
miums and make remittance in one 
check each month. J. F. Van Vechten 
said this plan had worked out satisfac- 
torily in Akron and was in use other 
places also. About five copies of the 
monthly expiration list is made. One 
goes to the local assistant postmaster 
who collects premiums from those still 
in the service and returns the list with 
the check. A new list of those who pay 
is then made up for report to the com- 
pany. This plan has been approved by 
the federal post office department and is 
in use also in other places. 

Criticize Commission 

Agents were critical of the commis- 
sion rate on commercial blanket bonds, 
citing the number of cases where a blan- 
ket bond premium of larger size than the 
specific bond replaced actually nets the 
agent less return. It was suggested that 
the companies writing these bonds kept 
getting a larger net amount of dollars 
from the risks, while the agents were 
constantly getting less. On the sub- 
ject of rates, Mr. Van Vechten per- 
dicted that there would be a sharp in- 
crease in dishonesty losses when the 
present high prosperity days ended and 
that reduction of rates for all kinds of 
bonds was not necessarily warranted 
by the present low loss ratios. Discus- 
sion developed that insurance commis- 
sioners have not been demanding lower 
rates on these bonds. They have been 
demanding that the companies submit 
evidence to support those being pres- 
ently charged. 

Henry G. Dudley, secretary-treasurer 
of the District of Columbia Insurance 
Agents Assn., finds that the surety bond 
business is no more difficult to master 
than many other phases of insurance. 
He said he was compelled to learn for 
himself when he found that bond busi- 
ness turned over to others was not 
carefully enough handled resulting in 
a loss to a client which could have been 
covered by the comprehensive 3 D pol- 
icy. 

Sale at Both Ends 


Mr. Dudley said that the selling of 
contract bond business requires a sale 
both to the home office underwriter and 
to the bond buyer. The home office 
underwriter must be sold that the con- 
tractor is well established. Agents 
should submit definite evidence on this, 
indicating the contractor’s reputation, 
both general and specialized experience 
including an exact record of completed 
jobs and information on the contractors’ 
organization, personne] and equipment. 
The underwriter also wants to be sure 
that the quick assets of the contractor 
are sufficient for handling his job. An 
agent should verify the contractor’s fi- 
nancial statement before sending it in 
as correct. Home office underwriters 
very generally call for the contractor’s 
possession of a net working capital to 
an amount not less than 10% of the total 
necessary to finish present jobs and take 
care of those upon which bids are sub- 
mitted. This means that the agent 
should submit a list of contractors’ un- 
finished work with a report on its pro- 
gress and definite information as to when 
future payments are due to reach the 
contractor. 

Nearly every surety underwriter will 


Oakley, Famed N. Y. 
Manager, Dies 


Alonzo Gore Oakley, who retired as 
vice-president and New York manager 
and a director of U. S. F. & G. in 1945, 
died at Roosevelt hospital at New York 
at the age of 71. 


Mr. Oakley started with American 
Si we in 1894 and his connection with 
S. F. & G. commenced in 1898, when 


he ozs with its judicial department at 
New York. Thus he had been a 
U. S. F. & G. man 48 years at the time 
of his death. He became acting New 





ALONZO G. 


OAKLEY 


York manager in 1911 and was named 
manager two years later. In the years 
prior to his retirement he was regarded 
as the dean of New York casualty man- 
agers. He was a past president of Cas- 
ualty & Surety Managers Association, 
Casualty & Surety Club and Surety 
Unterwithece Assn. He was a director 

American Reinsurance. 

Geer the years Mr. Oakley, who was 
unmarried, assisted more than 40 young 
men in attending college. 


Hartford Steam Boiler 
Opens Syracuse Branch 


Hartford Steam Boiler has opened a 
new office at Syracuse to service the en- 
tire state except New York city and 
adjacent counties. Elmer P. Leddy is 
manager. 

Mr. Leddy joined Hartford Steam 
Boiler in 1944 as special agent at New 
York city and since 1945 has been work- 
ing from Providence. 

Joseph J. Farrell has been named chief 
inspector at Syracuse. Mr. Farrell start- 





ed with the company as an inspector 
at New York in 1936, and advanced 
through the ranks to supervising in- 


spector in New York. 
i H. Turner, who has been at 
. Louis, will be office supervisor. 


Charles F. Hobbs, former Kansas 
commissioner, has been elected a di- 
rector of Preferred Fire of Topeka. 

The agency of the late John H. H. 
Mote at Carthage, Mo., was recently pur- 
chased by Marvin Coiner 








turn down a list if the contractor has 
accepted a job at a bid less than 10% 
below other responsible bidders. What 
the underwriter wants to know is that 
there is a high probability of the suc- 
cessful completion of any job under- 
taken by the contractor. Evidence on 
this must be definite and specific. Where 
the contractor is in the doubtful class 
there must be submitted also a record 
of what collateral financial aids can be 
submitted by the contractor. 

Mr. Dudley also explained briefly the 
fundamentals in the handling of court 
and probate business and dishonesty in- 
surance. 


W. D. Heydon, Providence, member 
of the fidelity and surety committee, 
presided. 


Traffic Safety 
Program Gets 
Steam Behind It 


NEW YORK—A number of practi- 
cal ideas for application of traffic safety 
ideas by local agents to their own com- 
munities was brought out at the acci- 
dent prevention conference during the 
National Assn. of Insurance Agents 
convention here. Irving R. Zerzan, 
Omaha, presided as chairman of the ac- 
cident prevention committee. 

T. K. Robinson of Memphis made 
several practical suggestions, based ona 
successful campaign there: Get safety 
ideas over to the. thildren by holding 
jingle contests for school kids; hold con- 
tests for adults on who is the best driver 
with prizes for the winner and pu blicity 
in the local papers; a city wide safety 
campaign; get city authorities to make 
police work harder picking up traffic vi- 
olators. He suggested the safety cam- 
paign be made an annual 30 day affair, 
These ideas worked in Memphis with 
the cooperation of agents and newspa- 
pers, he said. Every community should 
have its own safety council with insur- 
ance agents taking an active part, he 
suggested. 


Practical Manual 


Safety ideas have been reduced to a 
practical guide for the agent, a manual 
that presents step by step the procedure 
for agents to follow in applying safety 
locally, Thomas N. Boate, director of 
public safety, Assn. of Casualty & Sure- 
ty Companies, brought out. The plan 
was developed by a committee repre- 
senting the N.A.I.A. and the accident 
prevention department of the casualty 
companies. The five steps of the pro- 
gram are driver education, bicycle safe- 
ty, motor vehicle inspection, driver li- 
censing, and pedestrian safety and 
traffic control. 

. R. Danford, director of safety edu- 
cation Assn. of Casualty & Surety Com- 
panies, was scheduled to discuss local 
boards’ highway safety contest, but was 
unable to attend. The accident preven- 
tion department of the casualty com- 
pany organization is conducting a con- 
test with six money prizes to provide 
local incentive. These are $250 each, for 
the winning board in six population 
categories: Under 10,000; 10,000-25,000; 
25,000-50,000; 50,000-100,000; 100,000- 
250,000, and 250,000 or over. A trophy 
will be presented the state association 
promoting the most effective statewide 
accident prevention program. 


National Program 


The 1948 national highway safety 
campaign, with the Assn. of Casualty & 


Surety Companies acting as clearing 
house, was discussed by Harold K 
Philips, information director of the as- 


sociation. The use of Mother Goose 
rhymes to promote accident safety are 
being used this year in advertising. Last 
year, he said, approximately 7,800 news- 
papers participated in the safety cam- 
paign, and this year it looks as if the 
number will be close to 9,000. The news- 
papers particularly like the Mother 
Goose approach. 

The value of local participation 
agents in the safety campaign, he aid 
includes: More business, the best kind 
of public relations, and an excellent op 
portunity to get acquainted with the 
agent’s local editor. 

The film, “Destination Damned,” was 
presented by Zurich, 


Mich. Figures Corrected 


In the Michigan casualty experience 
exhibit in the April 1 edition, a mistake 
was made in reporting the loss figures 
of Michigan Medical Service. The cor 
rect figure is $6,554,560. This increases 
the losses of the companies in the “hos 
pitalization” grouping to $20,583,752 and 
it increases the grand total casualty loss 
figures in Michigan to $87,198,084. 
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Agents Explore Modern Rate 
Plans and Rate Making 


NEW YORK—Agents uniformly are 
enthusiastic about the cooperation of 
National Bureau of Casualty Underwrit- 
ers with agents on important changes in 
the business, and on automobile rates 
they recognize the need of the recent 
increases for the youthful driver. How- 
ever, W. J. Dodd, Waterbury, president 
of the Connecticut association, expressed 
the fear that the increase on the A-1 
classification will drive those insured 
into. non-bureau companies or direct 
writing insurers. 

Mr. Dodd made his point at the lunch- 
eon of state and local association officers 
during the convention here of National 


Assn. of Insurance Agents, a luncheon 
devoted to discussion of casualty rate 
making and casualty rating plans. Mr. 


Dodd the 


panel. 
Drivers With No Accidents 


He suggested that if the companies 
check the good drivers as closely as do 
the direct writers, they would come up 
with an A-1 classification that will work. 
Another Connecticut agent backed Mr. 
Dodd’s views. He stated that in his 
ofice 9% of automobile insured have 
not had an accident, in 18 years. This 
9% equals 1,400 automobiles. He said 
he didn’t know how he was going to 
tell them of the rate increase when their 
policies come up for renewal. 

A. E. Spottke, secretary of the Na- 
tional Bureau, said it is fortunate that 
many persons do not have automobile 
accidents. Yet it is hard for them to 
realize that a part of their premium goes 
to pay for those who do have accidents. 
It is difficult to work out a plan to recog- 
nize the very good drivers. 

However, the bureau tried to appor- 
tion the big increase in the recent rate 
changes to the class from which the big 
increase in losses came, the one with the 
young driver in it. The bureau has no 
evidence yet to justify not giving the 
accident free class an increase. After 
all, he pointed out, a risk that is good 
today may not be tomorrow. Insured 
buys protection for what may happen 
in the future, and he gets substantial 
protection at a cheap price. 


Others on Program 


Others on the agents’ 
association presidents, were Henry H 
Bush, Madison, Wis.; Adrian W. Hatch, 
Logan, Utah, ‘and Frank B. Schachte, 
Charleston, S. C. James ‘M. Cahill, sec- 
retary of the National Bureau, discussed 
rating plans, and Mr. Spottke, rate mak- 
ing. 

The chairman was L. Allen Beck, 
Denver, president Colorado association, 
who kept the audience chuckling with 
his stories and sparkling comments. 

Mr. Bush issued a note of warning. 
Wisconsin has had a good fire rating 
bill but not casualty. The department 
is set up to handle fire insurance but 
not for casualty. In the interim, he said, 
the department will rely on the whole 
industry, and “we should be sure our 
information and advice are correct and 
sound. If they are not, we should be 
the first to acknowledge it. If there is 
a weakness or an uncertainty, we should 
be the ones to point them out. Now 
is the time for us to build good rela- 
tions with insurance departments. We 
are not likely to have such an opportu- 
nity again.’ 


Consideration Appreciated 


What pleases Utah agents, Mr. Hatch 
said, is that although it is a small pre- 
mium state, the bureau considered it im- 
portant enough to go there and confer 
with agents. He likes the idea of the 
industry solving its problems by con- 
ference, and said that it does irreparable 
harm to the business for it to quarrel 
in public. 

South Carolina agents are delighted 
with the attitude of the bureau, Mr. 
Schachte said. Recently the insurance 


was one of four agents on 


panel, all state 


department asked the agents what they 
thought of the bureau’s application for 
a rate increase. The agents recognized, 
because they had conferred with the 
bureau, the companies’ need for the in- 
crease, which was approved because of 
those needs and the agents’ recommen- 
dation. 


One agent wanted to know how he 
could justify to municipal authorities 
the bureau charge of three times as 
much for a fire department truck as for 
a police car, though the latter is in use 
24 hours a day and has a long mileage. 
Mr. Spottke said the rates are based on 
experience, and that fire truck rates have 
been coming down. Although generally 
companies waive municipal immunity on 
policies written for them, occasionally 
the municipality may not want this, and 
he urged agents to reach an agreement 
with insured on the point before the 
policy is completed. 
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Why should an insured lose its work- 
men’s compensation experience credit 
when there is a change in financial con- 


trol? Charles Smith of Poughkeepsie 
asked. It works both ways, Mr. Cahill 
replied; the debit isn’t continued either. 


The real reason, however, is that finan- 
cial control can change management at 
any time. 

Mr. Spottke and Mr. Cahill empha- 
sized that agents constitute the liaison 
between companies and insurance de- 
partments. Mr. Spottke warned agents 
that rates cannot be made on the experi- 

(CONTINUED ON PAGE 25) 
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37th Annual Statement United States Branch 
December 31, 1947 
ASSETS 
I, HID 5x4 5 00 bee cv as 6bRe Lae hk nd oo ccabenalen $30,372,306.03 
Es Ls ois. i no esac eektabieeke ceeibauleen 575,689.21 
CY ME sss kts sangseis eaehacdeedessageccesueen 412,247.79 
I vad os onto had Sy ceawdes oe bnbdacke peboeke ale 322,184.00 
EE TEED - «on 0d.5.s04cens ub bane tanomrt bude reaenel 421,273.00 
CRY IOI. <5 6 soso oes Fah nk cab eee oe kb klk 6,345,850.00 
EEE Fo usa Kone pieces. sk pegubembse dan sakewedeiwenasauees 213,067.16 
$38,662,617.19 
Ce, Ok ee es By CO 5. 0:04. nm pts bp Wee ole o vhewecaaba 1,822,146.72 
I I Lg 0 na nk ian 5 5 bc oe amine ieee eee d kobe 108,869.87 
Premiums in Course of Collection (not over 90 days).......... 4,089,894.05 
Se Ds h006 Sek ens tence deeb eebeddeeiasaesiae 97,414.92 
Pes Alelatal Wenete. dus d,cicisicinaersi avertvnestc -.$44,780,942,75 
LIABILITIES 

Reserve for Losses (other than Liability and Compensation) ....$ 6,215,899.40 
Reserve for Losses (Liability and Compensation).............. 8,459,137.81 
Reserve for Unearned Premiums..................+eeeseeeee0s 11,680,508.55 
Beremewe: Gor CN, oi vis 9 oie deb Cama eae%ek she eeen 2,323,391.59 
Reserve for Funds Held Under Reinsurance Treaties............ 4,634,800.00 
Reserve for Taxes and Other Liabilities........................ 888,584.74 
$34,202,322.09 

Velumteny: Bapeeee: «ose civiceescds ipsepawtakne comme $5,578,620.66 

err rere Tee 1,100,000.00 

ee ae a aie vt Bes ardive-es el team i aaialiea 3,900,000.00 
Susplus to Polleyhelflaes: .... 2.0. ccsctetosweorerrieres 10,578,620.66 
$44,780,942.75 
“Valuation on National Association of Insurance Commissioners’ Basis Securities carried at $1,181,422.94 in 

the above statement are deposited with State Departments as required by law. | 
CASUALTY, FIDELITY AND SURETY REINSURANCE 
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Additional Figures for 
Four States Received 


Figures on additional casualty busi- 
ness in four states have been received. 

For California, Equitable Society had 
accident and health premiums of $1,458,- 
699 and losses of $804,862. Fireman’s 


Fund Indemnity had California pre- 
miums of $4,532,698 and losses of $1,- 
518,066. Western National Indemnity’s 


California business was $2,061,912 pre- 
miums and $1,015,478 losses. That busi- 
ness raises the total premiums in Cali- 


fornia to $264,870,324 and the losses to 
$109,218,004. 

In Pennsylvania, Fireman’s Fund In- 
demnity had premiums of $318,094, 
losses $92,814. Western National had 
$28,000 premiums and $3,797 in losses. 
General Reinsurance premiums in Penn- 
sylvania were $751,472 and losses $445,- 
073. Totals for Pennsylvania are thus 
raised to $214,076,433 premiums and 
$92,509,596 losses, including the $17,- 
934,646 premiums and $15,601,650 losses 
of Blue Cross in that state. 

General Reinsurance [Illinois pre- 
miums were $609,817 and losses $204,- 





the reasons that more 








Hawkeye-Security Agents hit the bull’s eye 
on sales time after time because the facilities 
of these two friendly, good-to-work-with com- 
panies are geared to help Agents produce sales. 
The close-knit cooperation of all departments 
backs up Agents with smooth, speedy opera- 
tions. While field representatives work hand in 
hand with Agents. Yes, these are just some of 


swinging to Hawkeye-Security. 


and more Agents are 
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DON’T HESITATE IN ’48! 


THIS may be it . . . the chance to start or enlarge your agency. Our 
expansion program provides unusual opportunities in many key cities 
for experienced producers who want the advantage of a complete 
kit of best-sellers in Life, Accident, Health and Hospitalization 
policies. To men who can qualify, we offer development assistance, 
attractive new and renewal commissions, other desirable features. 
If you are interested and can qualify, don’t hesitate to write for details. 


LIFE AND 


Federal CASUALTY CO., 


Detroit 2, mci. 





367. Fireman’s Fund Indemnity had 
Illinois premiums of $526,910 and losses 
$106,944, and Western National Indem- 
nity premiums were $391,132 and losses 
$141,773. The Illinois totals are thus in- 
creased to read $257,977,821 premiums 
and $117,424,010 losses. 

Michigan business of New Amsterdam 
Casualty totaled $927,001 premiums, 
$303,176 losses. General Reinsurance had 
premiums of $302,421, losses $37,346; 
3ankers Life, $128,426, $93,199; Wood- 
men Central Assurance, $106,267 and 
$45,229, and Massachusetts Mutual Life 
$4,282 and $1,757. The Michigan cas- 
ualty totals now become $179,664,439 
premiums and $82,255,211 losses. 


Shaping Public Attitudes 
H. & A. Conference Theme 


The role of the individual company in 
shaping public attitudes toward accident 
and health insurance will be the general 
theme of the annual meeting of Health 
& Accident Underwriters Conference at 
the Fairmont Hotel, San Francisco, 
May 10-13. 

Advance registration indicates a rec- 
ord breaking attendance for this meet- 
ing, the first to be held on the west 
coast since the founding of the confer- 
ence in 1901. 

The public relations effect of policy 
values, underwriting and interpretation 
of policy provisions will be explored 
Wednesday afternoon, May 12. V. J. 
Skutt, Mutual Benefit Health & Acci- 
dent, chairman conference executive 
committee, will speak on “Importance of 
Sound Policy Values.” The importance 
of underwriting in public rdlations will 
be discussed by Walter G. Gastil, Los 
Angeles manager of Connecticut Gen- 
eral Life, and “Interpretation More Im- 
portant Than the Terms,” by R. J. Wet- 
terlund, Washington National. The con- 
cluding speaker at that session will be 
E. J. Faulkner, Woodmen Accident, on 
“Building Goodwill Can Be Profitable.” 

Members of the convention committee 
include Harry J. Stewart, West Coast 
Life, chairman; R. H. Belknap, Occi- 
dental Life; Raymond L. Ellis, Fire- 
man’s Fund Indemnity; H. O. Fishback, 
Jr., Northern Life; Cary Groton, Pa- 
cific Mutual Life; C. W. Young, Mon- 
arch Life, and J. E. Scholefield, North 
American Life & Casualty. 





Edward Hofmeister has become asso- 
ciated with his father in the E. V. Hof- 
meister agency at Hillsboro, Wis. He is 
now attending the U.S. F.&G. school at 


Baltimore. 


Penter’s Manual Is 
Valuable Book for 
A. & H. Underwriter 


“Penter’s Underwriter,” by Jack H. 
Penter, vice-president of InsurOmedic 
Life, published by Paramount Publish- 
ing House, Dallas, $10, is a volume of 
close to 900 pages which bears the sub- 
title, ‘“Accident-Health-Hospitalization- 
Medical Care.” It is a guide or manual 
intended especially for ready reference 
for the A. & H. underwriter, new or ex- 
perienced. There is also much which 
should be of interest to the home office 
life underwriter. 

Of the 30 chapters, 17 were contrib. 
uted by members of the medical profes- 
sion. The remainder were written by 
Mr. Penter. Topics developed include 
gynecology, cancer, heart conditions, au- 
topsy, drugs such as penicillin and 
streptomycin, blood plasma, RH factor, 
substandard risks, medical care plans, 
hospitalization, riders. 

In the “Manual” section, which com- 
prises well over half the book, the au- 
thor discusses in alphabetical order a 
tremendous number of impairments, each 
under the headings of definition, under- 
writing repuirements and suggested rul- 
ings. Space is left under a fourth head- 
ing of “Data” so that the individual un- 
derwriter may add supplementary facts 
as they come to his attention. 

The style is very readable and collat- 
eral technical terms are held to a mini- 
mum. 


Termination Clause Rules 
Out Non-Military Accident 


The Pennsylvania‘ superior court has 
upheld the trial court in ruling that a 
termination clause in the double indem- 
nity portion of a life policy applies even 
though the insured was killed in an au- 
tomobile accident while on leave from 
military service. In Wolford vs. Equit- 
able Life of Iowa, the court distinguished 
“engage” in military or naval service in 
time of war when used in a termination 
clause from its use in a “results” clause, 
pointing out that once the insured went 
into the service the benefit terminated 
and according to the terms of the con- 
tract, would not be reinstated even 
though the insured had left military 
service service and had returned to 
civilian life. 








Five-Year Record of Casualty Premium 


Leaders in 1947 in PENNSYLVANIA 






































1947 1946 1945 1944 1943 
s x 8 s x 
Pa. Mfrs. Assn. Cas.........-.- 10,087,697 8,366,541 9,047,507 8,391,123 9,327,001 
Assoc. Hosp. Serv., Phil...... 9,104,534 7,210,832 5,747,807 4,710,465 
Hosp. Serv., Pittsburgh...... 8,830,112 6,820,918 5,577,534 4,714,7' 
Metropolitan Life ........... 6,772,069 5,709, 4,750,574 4,062,046 3,361,118 
Farm Bur. Mut. Auto....... 6,164,703 4,727,435 3,125,662 2,411,050 1, 
Indem. of No. America...... 6,074,005 4,417,277 3,548.3 3,334,055 3,264,850 
a ee 5,999,601 5,048,642 4,770,218 4,869,674 4,193,804 
Travelers Indemnity ..... 3,011,136 2,129,366 1,576,484 1,367,951 1,197,119 
ee a ers 9,010,737 7,178,008 6,346,702 6,237,625 5,390,923 
Pa. Thrs. & Fmrs. Mut....... 5,249,525 3, 3,169,375 1 101 
So Mis Me Me Gace ccptccvecccecs 4,650,853 3,452,423 3,219,818 2,553,653 2,348, 
Equitable Society ........-- 4,618,691 3,399,996 3,147,068 3,107,945 2,669,573 
Liberty Mutual ........-..-- 4,606,727 3,592,033 3, 3,916,7 4,565,277 
Aetna Casualty ............-- 4,335,378 36.755 2,763,074 2,683,374 2,813,375 
Aetna Life ....ccscccececcs 3,015,201 2,509,841 2,231,413 2,125,806 1,803,376 
ME “cen aves once secves 7,350,570 6,046,596 4,994,487 4,809,180 4,616,750 
State W. C. Fund..........-- 3,961,902 3,122,487 2,664, 2,967,387 3,1 
American Casualty .........- 3,849,138 2,423, 1,788,000 1,570,709 1,368,796 
Hartford Accident .......... 3,839,182 2,969,555 2,515,208 2,316,572 2,466,223 
Continental Casualty ....... 3,737,050 3,400,219 2,624,466 2,154,760 1,854,779 
Continental Assurance 249,691 169,998 132,970 18,829 5,642 
NE EO CUCL TCC CE 3,986,147 3,570,217 2,757,436 2,173,589 1,860,421 
New Amsterdam Casualty... 3,715,402 2,674,429 2,155,246 2,004,834 1,809,907 
Tn Gh. MAEGY «occ evcccces 708,016 559,527 594,325 457,170 419,871 
a eee 4,423,418 3,234,056 2,749,571 2,462,004 2,229,778 
State Auto, Indiana. . 3,390,584 2 2539. 1,329,109 1,179,527 
Maryland Casualty .......-- 3,257,584 2,582,515 2,090,75 1,973,183 2,033,043 
Lumbermens Mut. Casualty. . 2,213,802 1,627,940 1,284,353 1,599,325 
American Motorists ...... 291,109 235,799 141,947 323,925 218,320 
ee se esen sce acanes 3,331,933 2,449,601 1,769,887 1,608,278 1,817,645 
Date EREO .ccoccccscsescces 3,015,201 1 2,231,413 .125,806 1,803,376 
Travelers Indemnity ........ 3,011,136 2,129,366 1,576,484 1,367,951 1,197,119 
Keystone Auto Club......... 1,937,852 1 885 1,005,714 912,221 
Employers Liability ........ 2,704,703 2,390,240 2,136,461 1,964,07 121 
American Employers ..... 884,829 837,659 700,979 716,278 621,131 
MOG: sLecngseeenad¢ cee 3,589,532 3,227,899 2,837,440 2,680,354 2,875,252 
Harleysville Mutual Casualty 2,634,440 1,821,976 1,335,228 1,227,007 1,145. 
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3 
9,327,001 
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Agents Explore 
Rate Making Plans 


(CONTINUED FROM PAGE 23) 

ence reflected in written premiums and 
paid losses. Rate making must be flexi- 
ble so as to reflect changing conditions 
and to be responsive to those conditions. 
Inadequate rates lead to a tight market 
and perhaps company failure. The com- 
panies need the support and understand- 
ing of producers, he said, especially un- 
der strict rate regulation. 

Rating plans are essential if agents are 
to prevent their large business from 
gravitating to mutuals and direct writ- 
ers, and eventually to self-insurance, Mr. 
Cahill said. The older rate laws are 
not as flexible as is necessary today 
with modern rating plans, and these laws 
may need to be changed. Here the 
agents can help. 


Rating Laws Flexible 


The new rating laws are flexible. Gen- 
erally the only uniformity is that mem- 
bers or subscribers of rating organiza- 
tions shall use the same rates unless 
they file a deviation. Formerly work- 
men’s compensation rating and rating 
plans were pretty uniform and rigid and 
largely intrastate in application, which 
handicapped agents and companies. 
However, formerly agents and compa- 
nies gained flexibility by use of other 
unregulated lines, something no longer 
possible. 

The flexibility of the new rating plans 
will avoid driving premiums up sharply. 
The new plans are not mandatory, Mr. 
Cahill said, as is generally the case in 
states with old type rating laws. The 
new plans carry low eligibility points. 
Their credibility is purposely set very 
high. There is flexibility as to experi- 
ence periods and as to forms to be com- 
bined for rating purposes. The oppor- 
tunity is provided for saving in expenses. 

States with rigid systems, Mr. Cahill 
believes, will tend to approve more of 
the modern rating plans as time goes 
on, and this should make the laws of 
those states less rigid in their applica- 
tion. 


Need of Interstate Rating 


One major problem is nationwide ac- 
ceptance of interstate plans. The indus- 
try believes that the business should be 
put on an interstate basis as soon as 
possible. Opposition usually arises from 
companies operating locally or that write 
one line. Complications are encountered 
because of separate state regulations. 
For example, it is hard to see how the 
business can solve the long haul truck- 
ing problem until rating is put on a 
100% interstate basis. Agents can do 
much to convince state authorities of the 
need of interstate rating, Mr. Cahill 
said. He urged agents to pass along 
ideas and asked them for their support 
in presenting the plans throughout the 
country. 

He predicted that the business will 
end up somewhere between the old rigid 
rating plans in effect in states that have 
had casualty rate regulation for some 
time, and the new rating plans built to 
en under the latest rate regulatory 
aws. 


Stock, Mutual Men 
Champion Plan D 











(CONTINUED FROM PAGE 21) 


quite a disadvantage. C. J. Haugh of 
Travelers admitted that under certain 
sets of circumstances the state fund 
might be at a disadvantage, and that is 
one reason why the joint rule is being 
considered, he said. 

Mr. Harrington throughout cast as- 
Persions on the plan as being something 
for the benefit of the big risk. He in- 
sisted that the small buyer needs pro- 
tection, that over the years the loss 
Tatio on the small risk has been only 
about 30% and little consideration is 
being given to the little fellow. Mr. 


Haugh took issue with this theory, say- 
ing that by putting the huge risks into 


classification experience, the average 
rates are brought down and that is 
helpful to the small risk. 

Mr. Harrington asked whether the 


producers had agreed to the commission 
gradation situation involved in plan D 
at a time when they were “getting their 
heads chopped off on general commis- 
sions without being given an oppor- 
tunity to review their expenses.” 

It was explained to him that the 
expense gradation in plan D is no dif- 
ferent from that which has been in ef- 


fect for a good many years on retro- 
spective rating, and which has for many 
years had the sanction of the organized 
producers. William Leslie of National 
Bureau of Casualty Underwriters said 
that the only issue as to gradation that 
is currently before the house is that in 
the field of general liability alone. Here 
the company proposal is to apply the 
same gradation pattern that has been 
applicable to compensation, but the pro- 
ducers are arguing that different prin- 
ciples apply and that there should be 
an intermediate breaking point in rate 
of commission between what is applica- 











ble on premiums. of $5,000 and $100,000. 
Walter Sheldon of Chicago, who is a 
member of the executive committee of 
the National Assn. of Insurance Agents, 
assured Mr. Harrington that Mr. Les- 
lie’s statement was correct. 
Mr. Dineen inquired how plan D 
would affect the dividend policy of the 
mutual companies. Mr. Yount said that 
under plan D there will not be as much 
available for dividends. Chase Smith of 
Lumbermen’s Mutual Casualty said that 
the graduated dividend plan would be- 
come inapplicable if the expenses are 
(CONTINUED ON PAGE 33) 
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Organized 1875 





ACCIDENT AND CASUALTY 
INSURANCE COMPANY 


OF WINTERTHUR, SWITZERLAND 


UNITED STATES BRANCH 


December 31, 1947 


Binuncial Hlatoment 





Voluntary Contingency Reserve....... 
Statutory Deposit with New York..... 
Surplus over Deposit ................ 


Policyholders’ Surplus 


CHARLES A. BARKIE 
United States Assistant Manager 


ADMITTED ASSETS 


Cash and U. S. Government Securities............... 


Gaara ad ba deeds cde ee ee 


a 


Bonds and Stocks owned are valued in accordance with requirements of New York State Insurance 
Department and National Association of Insurance Commissioners. Securities carried in the above 
Statement at $1,555,000.00 are deposited as required by law. 


OGDEN, DAVIDSON 
United States Manager 








111 JOHN STREET 


$ 327,158.62 
850,000.00 
1,650,000.00 


ARTHUR F. MCCARTHY 
United States Assistant Manager 


$3 ,908 493.95 
2,110,582.71 
1,686,634.00 
1,491 398.56 

$9,197,109.22 





$2,962,211.51 
2,916,038.70 
491,700.39 


2,827,158.62 
$9,197,109.22 





ZA) 


Mid-Western Department 


INSURANCE EXCHANGE, CHICAGO #4, ILL. 


Hugh T. Millard, Manager Harold T. Roos, Assistant Manager 


NEW YORK 7, N. Y. 
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ACCIDENT & HEALTH 


lowa ee Results in 1947 | _ 

















(CONTINUED FROM PAGE 20) Accident & Casualty....$ . an cere 

Aetna Casualty ......... 1,421 §$ 326 

Matee TAGS wccccccccceces 438,932 317,873 

Auto. Other Plate Burg. P.D. P. D. Bienes TAPS «5 nccacs 8,972 6,030 

Total Liab. Liab. Fidel. Surety Glass Theft & Coll. & Coll. PON ES SO Oa re ee? ae 

Prema. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. American Casualty ..... 5.300 3,220 

and and and and and and and and and American Empl. ........ 3,981 3,283 

Losses Losses Losses Losses Losses Losses Losses Losses Losses Amer. Home Life....... 766 269 

3 $ $ $ $ $ $ $ $ Amer. Motorists ........ ee 

U. Ss. F. & G. 612,492 119,281 84,229 123,881 54,584 76,671 ss, 114 35,881 92,569 Amer. Mut. Liab. “2 MESES 43,181 

27,575 19,169 7,551 41,343 3,103 —3,969 6,364 8,238 42,283 Amer. Re. .............. 12 S99 

West. Amer. 55 i eee deh ONE PE Be : ie 23 American Republic ae 107,500 32,230 

ie igs ENRTO SEA ELF RTE pe, Dias American States Seer —30 505 

Western Cas. 50,684 24,145 50,941 2,012 12,859 le pet Bho adele ia iat 

729 559 ¢ 9 ‘ 92 995 Anchor Casualty ........ 2 

11,782 Lest 6 6420:004 ...... are. 2 ; 23,225 Anchor C I 199 284 

Western Sur. 21,866 135,947 .... pt tS : -_|... Bankers Indem. ........ aR: aneess 

ot 1.950 . 2 ‘ Bankers Life, Ia........ 65,217 38,622 

West. Nat. Ind. 4,512 288 1,270 ‘477 291 936 177 369 B. M. A..........- oe cnee 305,976 168,193 

298 : 93 4 ; i nly pg Ben. Assn. R. R. Empl. 223,511 144,939 

Yorkshire . 27,864 5,709 2,322 ...... 9,857 2,994 1424 1,389 Central Life, Ill......... 3,335 650 

13,055 9,106 ete 366 170 329 718 money fi songs Siecle — Ae 

Zurich ........ 172 50,677 16,590 26,367 ...... ecu. = 909-2508 Gontral Gerety ...-.--- —- = 

98,432 25,586 ID scsi: asd 378 495 Contery Indemnity ..... 7 m4 

a Columbia Casualty ... 2,698 526 

a ‘ or be a SSE ) eee A _____—s-—s« Columbia Mut. Life...... 6,546 2,259 

——_— e — ———— eS — ——— Columbian Natl. Life.... 10,518 2,470 

Combined Casualty ..... 326,643 116,087 

1946 ‘o ercial Casuz oe ,179 2 

Io wa 1947 Totals Surety Prems. ......$ 1, 158, 497 $ 1,600,712 Gana. eee ll ‘a 138°736 14.963 

one Surety Losses . 458 —14,802 Continental Assur. ...... 90,392 90,926 

946 Glass Prems. ....... 217,985 Continental Casualty ... 538,933 2 45 

Total Prems. $39,094,2 Glass Losses ... 119°211 Celina. Mut. Cas . e ere . "176 ug! 

Total Losses eters Burglary Prems. ; 778,440 304,750 Craftsman. ..... Gate e 37,387 13,488 
Auto B.I. soem. 5,437,469 | Burglary Losses .... 191,123 159,080 Eagle Indemnity 539 

Auto B.I. Losses 1,798,933 | P.D.-Coll. Prems. 12,464,176 7,902,341 & a Re 

dD. ° le . By ’ + 902, Economy Auto —  # peente 

Other Liab. Prems. 1,448,913 | P.D.-Coll, Losses ..... 5,489,363 4,482,630 Employe Liat 7,627 562 

Other Liab. Losses 206,714 x ae ta a techs yh oSs 

Ww. CC. Prems. 7,013,011 5,307,684 ine == Empl. Mut. Benefit...... 10,734 6,711 

W. C. Losses 2,865,263 2,513,904 | *Includes classes shown below and fire, Empl. Mut. Cas......... 21,275 11,391 

Fidelity Prems. 722,327 662,167 | theft, etc., of full cover auto insurers; and Empl. Mut. Liab... ee 7,044 8,052 

Fidelity Losses 88,279 26,374 ' fire, wind, etc., of full cover companies. Employers Reins. ....... 24,199 11,141 
































314 YEARS 





after Galileo saw stars through the first telescope 
PACIFIC EMPLOYERS INSURANCE COMPANY was 
founded---1923. We've twenty-five years of age 

in 1948-- old enough to know what it's all 

about and young enough to try vew ways. 








i PACIFIC EMPLOYERS INSURANCE COMPANY 


Victor Montgomery, President 


"WaT pewews 
Wy 4 HOME OFFICE : LOS ANGELES 





BRANCH OFFICE SERVICE FROM COAST-TO-COAST 





| Standard Accident 
| State Auto, Ia...... 














Net Paid 
Prems. Losses 

Equitable Society ....... 338,868 206,530 
European Gen. Reins.... 9,284 2,871 
Farmers Life ........... 14,055 2,897 
Federal Life & Cas...... 8,630 1,584 
WOGGTRS ZAEO .ccccsccess 118,698 44,721 
Fidelity & Casualty..... 14,484 2,851 
Fidelity H. & A. Mut.... 5,660 1,959 
Fireman's Fund Ind..... 1,699 482 
Franklin Life .......... 1,635 
General Accident ....... 14,605 7 
General Amer. Life...... 7,280 2 
General Cas., Wis...... 60,441 4 
Glens Falls Indem.... 3,476 282 
Globe Indemnity ....... 4,078 1,939 
Great Amer. Indem.... 2,045 48 
Great Northern Life..... 100,873 37,183 
Hardware Mut. Cas..... 841 226 
Hartford Accident ... 22,244 5,059 
Hawkeye Casualty ..... 1,421 77 
Home Indemnity ....... 566 4u4 
Hoosier Casualty 9,207 

SEP . i 2 60 

‘Bankers Life 45,304 16,247 
Indemnity North Amer. . 18,816 4,232 
Inter-Ocean ....... sed 343 
Inter-State B. M. A..... 34,589 
Iowa High School....... 36,098 
Iowa Traveling Men's 428,218 
John Hancock .......... 174,865 
Lincoln Natl. Life..... : 33 157 


London & Lancashire 
London Guarantee ... 
Liberty Mut. ......:; 
Loyal Prot. Life...... . 
Lumbermen’s Mut. Cas 
Maryland Casualty . 
Mass. Bonding ..... 


Mass. Indemnity ........ 
Mass. Mut. Life..... yee 
Mass. Protective ........ 


Merchants Indem. 
Metropolitan Casualty. 
Metropolitan Life ..... 
Midwest Life ....... , 
Minn. Farmers Mut. Cas 
Monarch Life .......... 
Motor Vehicle Cas...... 
Mutual Benefit H. & A.. 
Mutual Savings ......... 
National Benefit ‘ 
National Casualty 
National Fidelity - om 
National Travelers Cas 
New Amsterdam Cas.... 
New York Cas..... see 
North American Ac¢ 
North Amer. L. & C. 
Northern Life seme 
Occidental Life ........ 
Ocean Accident ee 
Ohio Casualty ......... 
Old Line Life..... 
Pacific Mutual Jowshals 
Paul Revere Life..... 
Phoenix Indem. ........ 
Pioneer Natl. Cas... 
Postal Life & Cas. ‘ 
Preferred Accident ..... 
Protective H. & A...... 
Provident L. & A...... 
ee 
Reliance Life ...... 
Royal Indemnity 

Saint Paul-Mercury 
Bemtinel ..ccccces _ 
Shelby Mut. Cas........ 


PE 
Sun Indemnity 

Tr@Velera  ..cscceccss ea. 
ROU oS ecccsgecesceeve 
United Benefit Life...... 
United National Ind.-.... 
United States Cas....... 
U. BF. @ G. 2... ccees ; 
United States Life....... 
Washington National 
Western Cas. ..........- 
Western Natl. Ind...... 
Woodmen Acc, ......... 
Woodmen Central 











WEEE scccwewocecsese — 
MEIER cee weccepsescaces 
NE: aad s sine ee P bigeye 
ee bandas otep aki tetbe 9,765,245 4,205,625 
BOG. | aivanbctarsce 7,378,160 3.690, 118 
MACHINERY & STEAM BOILER 
Net Paid 
Prems. Losses 
AGtMR CBB .nciccccciccees $ 451 on hf 
Amer. Employers ...... 2.435 $ a4 
Amer. Guar. & Liab... 1,846 : 
Amer, TOMS, <6660eccess 17 
Arex IMGOM. .cscciccecs- 26 oo oun 
Columbia Cas. .........- 17,175 2,153 
Continental Cas. ........ —7,186 om 
Eagle Indemnity ...... 2,406 15 
Employers Liab. ........ 10,617 1,543 
Employers Reins. ....... —T6 ee 
European Gen. Re....... 5,586 1,398 
Factory Mut. Liab...... 40 . 
Fidelity & Cas.......... 62,483 19,812 
i rrr 1367  .cscaee 
Globe Indem. ........... 15,296 422 
Hartford Steam Boil.... 260,376 20.369 
London Guar. ........- 595 135 
Lumb. Mut. Cas......... 22,082 29,019 
Maryland Cas. ......... 10,071 400 
Mutual Boiler .......... 19,261 1,818 
Ocean Acc. ...... a 8,448 4,943 
Phoenix Indem. ........ 1,875 1,158 
Royal Indem. . ‘ wee 33 
Standard Acc. ......... 3,324 nA? 
Travelers Indem. ....... 46,762 6,139 
J) men ..8 486,600 ¢ 89,408 
BEOP, sceesers . ot oat ake 74,380 
| Se Pourre reer rT Te 35.318 
SPRIN KLER &w ATER. b: Am. AGE 
Mate COB. «aseveccccses { ol 
Indem. of No. Amer..... 358 $ 348 
Maryland Cas. ......... 188 _— 
Preferred Acc. .......--. 160 ose 
MEE” “h Weige's bows eeedea $ 903 $ 34a 
MED Jinavecabscadccdes 417 476 
BOG: seco leewssiccvs se 708 7% 
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LIVE STOCK 
Net Paid 
Prems. Losses 
Amer. Farmers Mut. Cas.$ 2,144 $ 
Hartford Live Stock..... 48,021 20,129 
WOGEE  cccwcacunsecwons $ 50,165 $ 20,196 
SOE C muchas oevast cbnee 60,528 25,581 
BOGS nb cseedicgeceeeus 48,108 22,366 
CREDIT 
Amer. Credit Indem..... $ 79,934 $ 6,635 
Employers Reins. ...... —. wadees 
European Gen. Re....... oe’. > weewa's 
DGGE - Sw bh bite tcresceen $ 81,134 $ 6,635 
SEG segesteetecneuses es )0—t—<“ié«sC 
POW srvawewcanns6e-ce% ane kewens 
HOSPITALIZATION ASSNS 
Hosp. Serv., Iowa.......$3,646,512 $3,124,687 
Assoc. Hosp., Sioux City. 599,165 461,600 
Jlowa Med. Serv. ........ 297,350 136,276 
DORE . GanvoVeexeesa seu $4,543,027. .$3,721,513 
BOGG lc ccesncoveescneue 3,175,649 2,305,983 











SURETY 


Award $43,431,000 Project to 
Build Montana Dam 


General-Shea-Morrison Co., a com- 
posite of 12 contracting firms, was low 
bidder for the U. S. reclamation service 
project to construct Hungry Horse dam 
on the south fork of the Flathead River 
in Montana. The bid was $43,431,000. 

Construction companies included in 
the composite wa are: General Con- 
struction Co., J. C. Boespflug Construc- 
tion Co. and Gilpin Construction Co., 
all of Seattle; Shea Co., Morrison- 
Knudson Co., Peter Kiewitz Sons Co., 
all of Los Angeles; Kayser Compa- 
nies and Pacific Bridge Co., San Fran- 
cisco; Walsh Construction Co., New 
York city; J. L. McLaughlin, S. Berch 
& Sons Construction Co., and F. & S. 
Contracting Co., all of Great Falls, 
Mont. 


Continental Casualty Bond 


Continental Casualty through its Pa- 
cific department in Los Angeles spon- 
sored the bid bond for the low bidders 
and Hartford Accident and Fidelity & 
Deposit through their Los Angeles of- 
fices also were on the bond. 

Continental Casualty, as controlling 
surety, with Hartford Accident, Fidelity 
& Deposit and a number of other sure- 
ties, will execute the payment and per- 
formance bond. 


Milwaukee Club Elects 


MILWAUKEE — Surety Underwrit- 
ers Assn. at its annual dinner meeting 
reelected these officers: Thomas F. Ead- 
er, Travelers Indemnity, president; 
Thomas F. Graham, Fidelity & Casualty, 
vice-president, and H. M. Bloodgood, 
Fidelity & Deposit, secretary-treasurer. 
New members of the executive commit- 
tee are Paul W. Wolfgram, George H. 
Russell Co., Standard Accident; Frank 
Bloomer, Massachusetts Bonding, and 
K. W. Hemp, Fidelity & Deposit. 


Glendale Awards Contract 


LOS ANGELES — The city council 
of Glendale, Calif., has awarded the con- 
tract for the construction of the new 
Campbell street reinforced concrete res- 
ervoir to E. C. Nickel, Arcadia, Cal., at 
low bid of $1,352,600. U. S. F. & G 
through its office here, will execute the 
payment and performance bond. 











Let Filter-Drier Unit Job 


LOS ANGELES — Guy F. Atkinson 
Co. has been awarded contract by the 
City board of public works at low bid 
of $6,295,518 for construction of a filter 
and drier unit at the Hyperion sewage 
treatment plant. The company submit- 
ted the bid Feb. 12, but the board re- 
jected it as too high. The board later 
reconsidered, and made the award on 
the ground that because of changed 
conditions higher bids might have been 
made if the work had been readvertised. 
Fidelity & Deposit will execute the pay- 
ment and performance bond through its 
office here. 


COMPANIES 


Examiners Boost Surplus 


European General Reinsurance has 
been credited at June 30, 1947, with 
$1,464,770 greater surplus than the man- 
agement claimed in a report of an ex- 
amination filed by the New York de- 
partment. The surplus figure on the 
examiners’ basis was $11,576,286. The 
examiners reduced the liability reserve 
by $322,239, compensation reserve by 
$206,775, credit insurance by $103,555 
and miscellaneous lines $620,017, salvage 
was increased by $215,566 and premiums 
in course of collection by $132,455. 

The affiliated North American Cas- 
ualty & Surety Reinsurance had assets 
of $3,095,905 and surplus of $1,087,586 
at June 30. 


Citizens General Gets Permit 


LOS ANGELES — Commissioner 
Downey has granted a permit to Citi- 
zens General to issue and sell to Citi- 
zens Underwriting Corp., a California 
corporation, 10,000 shares of its $10 par 
value stock at $20 per share, to net the 
insurance company $200,000. This will 
be divided $100,000 to capital and $100,- 
000 to surplus. 

Citizens General is the second of the 





group of companies to be organized by 
Victor F. Pettric. It plans to write 
only automobile lines at this time. Ar- 
ticles of incorporation, however, permit 
it to qualify under the new multiple line 
law, and it is planned later to write 
other lines. 


Reports on Ill. National 


The Illinois department has released 
the report of an examination of Illinois 


National Casualty as of Oct. 31, 1947, 
showing assets of $2,542,913, capital 
$210,000, net surplus $422,912. Exam- 


iners state that the investment portfolio 
consists of readily marketable securities 
with no bonds in default as to principal 
and interest. The company is efficiently 
managed and has shown a _ steady 
growth and favorable underwriting ex- 
perience during the period covered by 
the examination. Policyholders and 
claimants receive prompt and equitable 
settlement of claims. 

B. Bartholf is president and C. L. 
Morris is secretary and general man- 
ager. For the first 10 months of 1947 
the premiumis earned were $1,862,522, 
losses incurred $888,505, adjusting ex- 
penses incurred $162,182, underwriting 
expenses incurred $736,882, gain from 
underwriting $71,952, the loss ratio be- 
ing 47.7% and loss adjustment expense 


ratio 8.87, 


39.56. 


underwriting expense ratio 


Sells 10,060 More Shares 


Underwriters, Inc., the full 
coverage automobile insurer that was 
licensed in Minnesota in February, is 
now preparing to increase its $10 par 
value stock by 14,000 shares, the sale 
price being $20 


Casualty 


D. C. Rating Bill Not Put 
Forth as Model for States 


WASHINGTON — Recommending 
passage of the compromise Simpson bill 
for District of Columbia casualty rat- 
ing regulation, Senator Buck, Delaware, 
chairman Senate D. C. committee, re- 
ported that the bill is not intended for 
use as a model in any of the states. The 
bill was recommended by the D. C. 
commissioners and Superintendent Jor- 
dan. The law would take effect Oct. 1. 


G. C. Johnson of Hardware Mutual 
Casualty spoke on “The Adjuster and 
Public Relations” and Hamilton Alex- 
ander of Service Motor Co. of Fond du 
Lac spoke on “The Used Car Market” 
at the meeting of Fox V Adjusters 
Assn. at Appleton, Wis. 








Office collection, 





All Producers are Invited to Join Our 





$900.00 A MONTH 


INCOME RETIREMENT PLAN 
For Brokers and Agents 


Only ten average “Blue Seal” cases covering five or more employees, 
each year for ten years will give you $500.00 per month retirement 
income for as long as your wholesale business stays on the books . . . 
even for life. Your retirement is made possible through our Home 
conservation and servicing of your employer- 
employee groups. Continental’s “Blue Seal” income retirement plan 
offers brokers and agents security equal to or over $100,000.00 in 
cash. Start building your life income today without one cent of capi- 
tal investment on your part. 


FREE PARTICULARS UPON REQUEST 


Wholesale Division 


CONTINENTAL CASUALTY COMPANY 


General Office: 310 South Michigan Avenue, Chicago 


AMERICA’S NO. 1 ACCIDENT & SICKNESS INSURANCE COMPANY 
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ACCIDENT AND HEALTH 





R. R. Department Convention 


The railroad department of Pacific 
Mutual Life will hold its 60th anniver- 
sary convention June 28-30 at Hayward, 
Wis. Attendance will be limited to 50 
leading representatives of the depart- 
ment, on the basis of qualification in a 
six months’ production contest. Harold 
R. Gordon, managing director of Health 
& Accident Underwriters Conference, 
will speak. Present from the eastern 
railroad department at Chicago will be 


Manager T. J. O’Neil and Office Man- 
ager John Becker; from the home office, 
Manager E. Stanley Smith and Vice- 
president Cary Groton. 


Budds Is Hartford President 


J. Vincent Budds, General Accident. 
has been elected president of Hartford 
Assn. of Accident & Health Underwrit- 
ers. John H. Carey, Jr., Loyal Protec- 
tive, is vice-president, and Carl A. 
Buechner, National Casualty, secretary. 
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POLICIES 


can add to 
your: income 





CAMPS 

Over 60,000 youngsters and adults were insured 
with “American” policies in 1947. A fine source 
of commissions during “slack” summer months. 


ATHLETICS 

Amateur and semi-pro teams require coverage 
during various sports seasons ... 
softball, football, soccer and basketball. 


EXHIBITION GAMES 

Another source of commission earnings which 
many producers overlook. Policies cre tailor- 
made for the individual need. 


SOAP BOX DERBIES 

Yes, even the young entrants of soap box der- 
bies have been protected with “American” Spe- 
cial Risk Contracts. 


CONVENTIONS 

Special Risk all expense medical reimburse- 
ment contracts can be provided for convention 
delegates. 


FOREIGN CORRESPONDENTS 

One of the country's leading newspapers pro- 
tects its travelling officials and correspondents 
with a special Aviation Accident Group Policy. 


baseball, 


These ore only six applications of Special Risk policies—There are many others. 
For details about this interesting, unusual and profitable source of commissions, 


write to our Special Risk Division 





American Casualty Company 


Reading, Pennsylvania 











1886—OVER A HALF CENTURY OF SERVICE—1948 


The Nerth American Accident Insurance Ce. 


20? So. LaSalle St., Chicage, Illinois 


Life, Accident, Health, Hospitalization 
We write every proction’ fom at ife, : 
District Managers and Representatives WANTED 


Geo. F. Manzcimann, President 








A GOOD YEAR TO CONNECT WITH A GOOD COMPANY 


Ohio A. & H. Assn. 


Elects Swisher 


Ohio Assn. of Accident & Health 
Underwriters at its annual meeting at 
Columbus __ elected 
Harold F. Swisher, 
Mutual Benefit H. 
& <A., Columbus, 
president; Charles 
U. Pugh, Loyal 
Protective, Colum- 
bus, first vice-presi- 
dent; William A. 
Case, Inter - Ocean, 
Cincinnati, second 
vice-president; Dar- 
win L. Barnes, To- 
ledo, third vice- 
president. W. R. 
Dignan, Cincinnati, 
retiring president, 
became chairman of the executive board, 
new members of which are William A. 
Knight, ‘Cleveland; Charles Allenbaugh, 
Akron; L. J. Erlsten, Canton, and Parker 
B. Arnett, Youngstown. Homer Trant- 
ham, Columbus, is executive secretary 
and treasurer. 

At the morning session, over which 
H. H. Nunamaker, Columbian National, 
Cleveland, presided, R. H. Alkire, Busi- 
ness Men’s Assurance, Columbus, spoke 
on “Accident and Health Sales Ap- 
proach;” Darwin L. Barnes, General 
Accident, Toledo, discussed “Magic 
Formula Selling,” and Jay DeYoung, 
Continental Casualty, Chicago, “Looking 
Ahead.” 

Mr. Dignan presided at the luncheon, 
when Gilbert H. Knight of Cleveland, 
president National association, spoke on 
“Insuring Your Business.” He urged 
accident and health men to join the state 
and National associations as a means 
of “insuring their business.” 

Gov. Herbert, Fred L. Milligan, state 
director of commerce, Superintendent 
Shield and L. U. Jeffries, insurance de- 
partment warden, attended the luncheon. 
Mr. Herbert and Mr. Shield spoke, the 
latter urging organization to combat in- 
imical legislation. 

O. J. Breidenbaugh, executive secre- 
tary of the National association, installed 
the new officers, and later spoke on 
“From Dabbler to Sales Expert.” Parker 
B. Arnett, Inter-Ocean, Youngstown, 
spoke on “The Changing Panorama;” 
Spottswood W. Duke, Ohio State Life, 
Dayton, on “The Third Death” and 
James E. Powell, vice-president of 
Provident Life & Accident, on “Accident 
and Health Business is Big Business.” 


Elect at Cedar Rapids 


Cedar Rapids Assn. of Accident & 
Health Underwriters has elected Verdi 
F. Lenzen, Mutual Benefit H. & A., 
president; Walter Fry, Occidental Life, 
vice-president, and Frank Frambes, 
Pacific Mutual Life, secretary. Ken- 
neth P. Quinn, Occidental Life, retiring 
president, becomes chairman of the ex- 
ecutive board.. 

L. L. Phelps, head of the commercial 
department of Great Northern Life, 
spoke Monday on field and home office 
relations, pointing out that building up 
better relations along that line would be 
beneficial on both sides, enabling the 
field men to write more and better 
business and making it easier for the 
company to handle that business. 


Fla. State Meet May 28-29 


The annual meeting of Florida Assn. 
of Accident & Health Underwriters will 
be held at Miami May 28-29. There will 
be a sales congress and _ interesting 
speakers, as well as a program of enter- 
tainment. Florida expects to boost its 
membership materially before and dur- 
ing this meeting. 


Get Ill. Bankers in Fla. 


H. Barrett King, president of Florida 
Assn. of A. & Underwriters, and 
Charles G. Olsen, who operate the H. 
Barrett King Agency at Miami, have en- 





Swisher 


H. F. 

















tered into a general agency contract 


with Illinois Bankers Life. They have 
opened offices in the Pan-American 
Bank building, Miami, and expect to 
open offices at Tampa, St. Petersburg, 
Orlando and other Florida cities in the 
near future. The agency has been repre- 
senting World of Omaha. 


Record Production 


All A. & H. production records for a 
single month in Continental Casualty 
were shattered in March during which 
a campaign was conducted, “Million for 
Mil in March,” in a tribute to Vice- 
president J. M. Smith. The actual count 
on the most conservative basis, that is, 
on an “as written” basis, was $1,053,711. 
If all business were projected to an 
annual basis, the volume reaches $2,352,- 
533. 

Projected annually the premiums in 
the disability division during the month 
were $668,844, commercial and non-can 
$143,155, intermediate $330,578, railroad 
$346,440, special risks $106,871, whole- 
sale $69,912, aviation $103,357, group 
$169,628 and Canada $413,748. 





Local Association at Miami 


Miami Assn. of A. & H. Underwriters, 
to be affiliated with the Florida and Na- 
tional associations, has just been organ- 
ized. Officers elected are: Rice Gunn, 
president; Lynn Golden, vice-president; 
Charles G. Olsen, secretary; James T. 
Weakley, treasurer. 

The organization starts off with a 
membership of 22. President H. Barrett 
King of the Florida association presided 
at the organization meeting. 


Hear Nurse at San Antonio 


San Antonio Assn. of Accident & 
Health Underwriters heard Mrs. Sadie 
J. Brown, a graduate registered nurse, 
speak on present day trends in nursing 
and the growth of the hospital busi- 
ness, including the increased cost and 
lack of nurse service in the hospital for 
the patient. She attributed this to the 
increased number who enter hospital for 
nursing, poor pay offered nurses, and 
the lack of a sufficient number of trained 
nurses. 


Cockrill, Jr.. Joins Father 


Sterling R. Cockrill, Jr., has joined his 
father, Sterling R. Cockrill, Sr., in the 
Cockrill Insurance Agency at Little 
Rock, which is general agent there oi 
the accident and health department of 
Continental Casualty. He recently grad- 
uated from the University of Arkansas 
and had three years naval service. Mr. 
Cockrill, Sr., is president of Little Rock 
Accident & Health Underwriters Assn. 


Policy Imprint Disapproved 

It is understood that the Illinois in- 
surance department has disapproved the 
practice of some A. & H. companies 
imprinting applications and pglicy forms 
with a form of testimonial and “A” rat- 
ing that is given by a commercial pub- 
lishing company. 


Walling Detroit Speaker 


Edward T. Walling, former educa- 
tional director of Reliance Life and now 
general agent of that company at De 
troit, addressed the Detroit Accident & 
Health Association Tuesday on “Your 
Pay-Off in Personal Service to Policy- 
holders.” 


Working Out Medical Plan 


NASHVILLE—The house of dele 
gates of Tennessee State Medical Asst. 
in session here is working out a plan 
for prepaid medical care for low income 
groups. It will be similar to that now 
in effect in 33 other states, according to 
Dr. H. W. Qualls of Memphis, president 
elect of the association. 











Mueller in San Francisco 


E. H. Mueller, Milwaukee, formet 
president National Assn. of A. & H. 
Underwriters, addressed San Francisc0 
Accident & Health Managers Club of 
“Benjamin Franklin.” 
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COMPENSATION 





Okla. Legislature Group 
Approves Changes 


Several revisions and amendments that 
concern insurance were approved by the 
insurance committee of the Oklahoma 
legislature, among them a constitutional 
amendment providing for a fixed acci- 
dental death benefit under the work- 
men’s compensation law. A statute of 
limitation on reopening claims to re- 
duce compensation insurance was also 
approved, and it was agreed to recom- 
mend a law which would give the indus- 
trial commission authority to issue cer- 
tificates of employes’ disabilities to em- 
ployers. 

The committee approved creation of 
an appellate division of district courts 
to hear appeals from industrial commis- 
sion rulings as a means of relieving the 
state supreme court of the burden of 
handling such appeals. A new interme- 
diate appellate court also could review 
questions of fact that are not now re- 
viewable by the higher court. 

Establishment of a medical panel 
whose duties would be to review testi- 
mony in injury cases was favored by the 
committee. 

Before adjourning, the committee dis- 
cussed reorganization of the industrial 
commission to provide staggered terms 
for members and increase in salaries 
from $4,000 to $7,500. 


New Mo. W. C. Offices 

JEFFERSON CITY—The Missouri 
workmen's compensation commission 
is authorized to set up two new district 
offices under a bill signed by Governor 
Donnelly. 

The commission now has offices at 
Jefferson City, Kansas City and 
St. Louis. It is certain that one of the 
new Offices will be in the southwestern 
part of the state, either at Joplin or 
Springfield. The other will be in either 
the southeastern or northeastern section. 


ASSOCIATIONS. 


Tierney Quits as Club Head 


James F. Tierney, assistant manager 
at-Des Moines of U. S. F. & G., has re- 
signed as president of Des Moines Cas- 
ualty & Surety Club. His successor will 
be named by the executive committee. 

James Richards, secretary-manager of 
Iowa Assn. of Insurance Agents, spoke 
before the club on legislative plans, in- 
emma a proposed agent’s qualification 
aw. 


Sees Liberal Court Trend 














LOS ANGELES — Attorney John 
Reed gave a talk at a meeting of the 
Casualty Adjusters Assn. of Southern 


California, outlining the liberal trend of 
courts in interpretation of the malprac- 


tice law. While this trend does not in- 
dicate a socialistic tendency, he said, yet 
the interpretation is very liberal. 


Mildrum Speaks in Conn. 

Casualty & Surety Assn. of Connecti- 
cut will hold a luncheon meeting at 
Hartford May 12. Henry Mildrum, an 
underwriter of Hartford Accident, ‘will 
discuss rates for the new farmers’ lia- 
bility policies. 








Raise Va. Hospital Rates 


Hospital Service Assn. of Roanoke, 
Va., has been authorized by the Virginia 
corporation commission to increase rates 
for individuals from 85 cents to $1; for 
two persons $1.50 to $2, and for families 
$2 to $2.50. It covers hospitals at Roan- 
oke, Christiansburg, and Radford. 


CHANGES 


Beckwith Named Assistant 
Claim Manager of F. & D. 


C. R. Beckwith has been appointed 
assistant manager of the claim depart- 
ment of Fidelity & Deposit. He suc- 
ceeds William F. Clarke, who has asked 
to be relieved of those duties because 
of ill health. Mr. Clarke will continue 
as a member of the claim department. 

Mr. Beckwith has been in the F.&D. 
claim department since 1922, most re- 
cently as claim manager at ste lwaukee. 

K. W. Hemp, manager of the bond- 
ing department of Gaedke-Miller agen- 
cy, Milwaukee, has been appointed to 
succeed Mr. Beckwith at Milwaukee. 
Prior to joining Gaedke-Miller, Mr. 
Hemp had been for several years with 
the claim department of Maryland Cas- 
ualty in Milwaukee. 


Klein Atlanta Head 


Alfred H. Klein has been named At- 
lanta manager of Standard Accident suc- 
ceeding the late F. M. Bamberg. Mr. 
Klein has been with Standard since 1922, 
most recently as field representative at 
Atlanta. 

















Bradshaw Leaves Business 
Lester J. Bradshaw, Jr., for the last 
10 years special agent for Fidelity & 
Casualty at Milwaukee, has resigned to 
become vice-president of the Liberty 
Construction Co., New York, July 1. 
He went to Milwaukee from Cleveland 
and has been with F. & C. 24 years. 








E. Claude Evans, claim superinten- 
dent of Commercial Travelers Mutual 
Accident, died at Utica. He had been 
with the company 35 years and claim 
superintendent about 14 years. 
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IN MINNESOTA 
1947 
RESULTS SHOW THE 


WESTERN SURETY COMPANY 
IN 
SECOND PLACE 


FOR TOTAL GROSS FIDELITY 
AND SURETY BOND WRITING 





OUR 856 MINNESOTA AGENTS 
KNOW THE REASON WHY 





WOULDN'T YOU LIKE TO LEARN 
HOW “WE HAVE TAKEN THE RED 
TAPE OUT OF THE BONDING BUSI- 
NESS? 


INVITE US TO CALL AND EXPLAIN 
OUR SYSTEM. 





WESTERN SURETY COMPANY 


ONE OF AMERICA'S OLDEST BONDING COMPANIES 


21 W. 10th Street 
Kansas City 6, Mo. 


Sioux Falls 
South Dakota 
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175 W. Jackson Bivd. 
Chicago 4, Illinois 
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Industry Committee Studies Benefits 


(CONTINUED FROM PAGE 21) 



























































to be changed. 
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that law, Mr. Henry 
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tion and said the figure could be set so 
that 90% of the policies wouldn't have 


He suggested as a minimum limit of 
.payment 13 weeks for policies providing 
weekly benefits or three months on a 
One company official 
said he would be willing to “go along” 
but there were no com- 
ments from any of the others. 


posed to any limitation at all 
On the matter of uniform benefit and 


asked whether it 


New York 
disapproved 


the 
can be 


such as that in 
where policies 


or inequitable. 
all and Mr. 
On both 


this subject and the limitation of lar to the law governing life companies 
amiount, when there were no suggestions in most states, which merely states what 
from the company men, Mr. Downey they must and must not do. 

said he assumed that they were op- That idea was endorsed and expanded 


further by C. O. Pauley, 


Life. He said accident and health 


exclusion language, Mr. Follmann said much more closely akin to life than to 
he would not favor uniform language casualty business, with which it always 
but some general statement of prin- has been associated, and that recent fig- 
ciples. ures show that 70% of accident and 
While stating that he was opposed to health business now is written by 


companies. 








SALES HELPS that 
really help sell 


Planned promotions on ev: 

of casualty insurance ieee an 
rounded sales program easy for 
Buckeye Union agents. Personal 
contacts help build local reputa- 
tions and up-to-date sales helps get 
new business. Your 
inquiry will also re 
ceive individual at- 
tention. 
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DECEMBER 3list, 1947 
CAPITAL «..°5 saw: - w= § ORRRRNe 
Surplus... : 8,534,246.69 
Voluntary Contingency Reserve 750,000.00 
Surplus to Policyholders . . $13,284,246.69 
Reserve for Losses. . . . 9,067,162.48 
All Other Liabilities . . .  7,863,979.60 
TOTAL ADMITTED ASSETS $30,215,388.77 
NOTE: Securities carried at $700,000.00 in the ‘ 


above statement are deposited 
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THE BUCKEYE UNION er eal co. 


HOME OFFICE COLUM’US 16, OHIO 


SEH’ NG THE 6 STATES OF THE BUCKEYE UNI0% 


AMERICAN 


RE-INSURANCE CO. 


Robert C. Ream, Presiden: 


99 John Street, New York 7, N. Y 








as required by law. 


would not be possible to take care of 
individual companies under a provision 
law 


their provisions are found to be unfair 
That didn’t suit the commissioners at 
Henry then suggested that 


instead of including hard and fast pro- 
visions there should be something simi- 


Great Northern 


He declared that mandatory 













legislation would interfere with meeting 
changing conditions. While high in- 
demnities have been written in recent 
years, it may not be so in the next few 
years. He also pointed out that most 
assured carry two or three policies and 
have increased their coverage as their 
income increased not by taking a larger 
policy with the same company but by 
buying additional policies for smaller 
amounts in other companies. He said re- 
sponsibility should be placed on the 
companies, not on supervisory officials. 

Mr. Downey replied that the responsi- 
bility has been on the companies too 
long now. “There is no use to make 
an agreement about fraud with a fraud,” 
he said. 

“The industry is not responsible for 
fraud,” Mr. Pauley retorted. “That’s 
your problem.” 


Matter for Official Guide 


W. R. Arrington, counsel for Com- 
bined of Chicago, suggested that topic 4, 
restriction of exclusions, might best be 
taken up in connection with the Official 
Guide, to which Mr. Stone agreed. Mr. 
Parkinson suggested that it might be 


well to consider what are legitimate 
exclusions, mentioning as in that class 
the exclusion of venereal disease and 


nervous disorders in health policies, and 
the attaching of riders for existing con- 
ditions. 

John Panchuk, Federal Life & Casual- 
ty, said the whole problem should be 
given the study that it requires and that 
it is necessary to have statistical data 
to determine how it is related to wage 
scales and similar factors involving the 
public welfare angle. He considered that 
it would be better to deal with it in the 
Guide, as there would then be more 
chance to modify any action that might 
be taken. 

He said Mr. Downey had spoken of 
“fraud” and “fleecing” but indicated that 
only certain companies were involved. 
“Then why reflect on the entire indus- 
try?” he asked. He deprecated “loose 
statements” and said that if the com- 
missioner refers only to certain com- 
panies he should “have the guts” to 
single them out. 

The suggestion for a committee ap- 
proach to the problem came from Mr. 
Marryott, after Mr. Downey had criti- 
cized the “negative attitude” of the 
company men. He said there was some 
justification for the criticism; that it 
is an easy matter to sit back and put 
the commissioners in a position where 
they have to come up with something, 
and then take the proposed bill as a 
target and shoot at it. 

He said the companies are not in dis- 
agreement with what the bill is trying to 
do, but there are many factors to be 
considered. A company can’t put out a 





policy that costs $5 and sell it for $6. It 
may be that they should not try to sell 
policies with a very small benefit, as it 
can’t have a reasonable relation to the 
premium. 

In proposing the appointment of an 
industry committee to work out the 
problem, he reviewed the way in which 
a set of standard provisions for auto- 
mobile liability policies had been worked 
out, resulting in their adoption by more 
than 55% of the business and wide ac- 
ceptance by the states. He said that in 
that business as well as in accident and 
health there were trick clauses and hid. 
den exclusions when the work started, 
but the business got rid of them and 
there has been a progressive improve. 
ment in it. 


Mr. Skutt, who is chairman of the 
executive committee of H. & A. Con- 
ference, endorsed Mr. Marryott’s sug- 
gestion ‘and said that while in his opinion 
accident and health differs from general 
casualty lines, the same procedure of 
cooperative activity could be applied 
He said such an approach might be bet. 
ter from the commissioner’s standpoint 
as well as that of the industry, as scrut- 
iny of state supervision is now keener 
than ever before. He suggested that the 
question of whether the proposed regu- 
lation should be of a statutory or ad- 
ministrative character is one that should 
be considered. 

Mr. Gordon said the objectives of the 
industry and the commissioners are the 
same. His organization already has de- 
cided that there are certain practices 
that it can’t go for. He didn’t like the 
approach to the problem through the 
medium of a standard policy but felt 
that the matter could be worked out by 
a committee. He said accident and 
health people already have had some ex. 
perience with minimum standards in 
connection with medical care plans spon- 
sored by medical societies. 

Commissioner Parkinson, who _ had 
stated previously that results could be 
obtained only through the moral sup- 
port of the industry, strongly endorsed 
the committee suggestion. 

Although all matters at issue really 
had been disposed of at the first day's 
session, Mr. Downey insisted on a con- 
sideration of his bill, which was taken up 
at second day of the hearing. Only a 
comparatively small part of it was cov- 
ered and the companies were asked to 
write in and give their ideas on the other 
sections. 

Department men in attendance in 
addition to the members of the subcom- 
mittee were Commissioners Pearson 
Indiana and Harris of Minnesota, Jack 
Maloney of California, Victor Cohen of 
New York, James Ross of Illinois and 
James Roach of Missouri. 























































1947 1946 1945 1944 1943 
1947 1946 s s s $s x 
2 Mich. Hosp Serv....... 13,780,484 11,756,566 9,024,936 7,739,198 6,339,890 
H 1 Detroit Auto Club..... 13,455,502 12,026,359 8,315,600 7,163,310 7,199,902 
3 3 Mich. Mut. Liab........ 11,325,168 8,645,550 7,274,035 7,880,618 7,735,641 
4 4 Mich. Med. Serv........ 8,006,081 6,486,977 5,301,694 4,624,418 3,483,404 
5 5 Auto Owners ......... 7,881,263 5,672,189 4,719,617 4,109,183 3,545,961 
6 6 Mut. Ben. H. & A...... 6,536,282 5,385,132 4,220,829 2,979,867 1,931 ,660 
United Ben. Life.... 233,389 185,892 132,818 72,636 35, 763 
rer | 6,769,671 5,570,024 4,353,647 3,052,503 1,967,423 
7 BD Fe ee cccvesceuws 5,176,175 3,788,339 3,887,040 4,503,012 2 3,618,758 
Travelers Indem. 1,900,363 1,256,850 987,756 814,854 867,512 
a ey ee 7,076,538 5,045,189 4,874,796 5,317,866 4,486, -_ 
8 Se DR Bee Noe kd wens 5,034,199 3,430,007 3,342,444 3.589,2 
Aetna Casualty ..... 2,354,029 1,740,926 1,666,796 1,973,948 2,183, 75 
PL eer ky 7,388,228 5,171,023 5,008,240 5,563,190 5,530,671 
9 7 Metropolitan Life .. 4,911,908 4,502,253 5,805,716 5,381,402 3,829 
10 9 State Farm, Iil........ 4,359,842 3,607 2 2,161,302 
11 13 Citizens Mut. Auto.... 3,508,512 2,392,720 1,595. 1,464,533 by D4 
12 12 Am. Hosp. Med. Ben.... 3,127,848 2,519,644 1,884,577 1,533,551 
13 17 Hartford Accident .. 2,083,916 2,155,074 1,618,037 1, 1.580. 
14 11 American Auto ....... 2,870,722 2,552,083 1,536,823 1,462,402 
Assoc. Indemnity 386,263 271,952 137,011 133,998 “ ecrr) 474 
eee 3,256,985 2,824,035 1,673,834 1,596,400 1,635,973 
15 a Sere eee 2,556,389 1,409,707 1,546,591 1,393,715 7435 
American G. & L.... 69,038 107,821 102,376 38,840 161,471 
ee 2,625,427 1,517,528 1,648,967 1,432,555 1,904,917 
16 BR. De Ts an 0 cd cece 2,463,286 2,190,053 2,067,501 2,450,237 2,243,238 
17 14 Empl. Mat. Liab....... 2,458,135 2,449,404 1,896,767 2,049,357 
Am. Policyholders .. 15,376 Se studas-” | pone be 
Ns wine i.vwer arene Cee §« Asbeas. ” caboas 
18 16 John Hancock ........ 2,419,530 2,155 2,224,145 2,897,601 
19 .. Liberty Mutual ....... 2,415,975 1,786,357 1,802,993 1,993,005 
20 Aetna Casualty ....... »740,926 1,666,796 
21 Ae SAX 2,295,974 1,805,720 1,496,155 1,319,701 
22 18 Standard Accident 2,292,894 2,005,147 1,651,177 1,729,552 
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KANSAS Genncliy Premiums Written and Losses Paid in 1947 








Total 
Prems. 
and 
Losses 
Aec. & Cas..... 18,638 
5,010 
Aetna Cas. 559,477 
167,460 
Alliance M. C 656,829 
279,869 
Allied M. C. 181,517 
88,697 
BORED seccess 56,096 
29,519 
Amer. Auto 313,81 
135,323 
Amer. Cas. 14,509 
15,096 
Amer. Empl. 155,559 
42,327 
Am, F.&C., Va. 31,928 
3,854 
Amer. G. & L.. 1,444 
1,525 
Amer. Ind. 36,589 
15,933 
Amer. Mot. 10,7 
6,425 
Am. Mut. Liab.. 146,873 
Am. Pichidrs... 
Amer. Re. ..... ‘ 
Amer. Surety 162,428 
8,940 
Anchor Cas. 155,698 
52,972 
Arex Ind. ..... 351 
58 
Assoc. Ind. 94,413 
33,017 
Bankers Ind. 3,482 
655 
Bitum. Cas. ... 246,595 
107,064 
Car & Gen. 4,018 
632 
Cas. Ind. Ex... 1,612 
Cas. Recip. Ex. 111,172 
33,642 
Celina M. C. 85,289 
> 30,545 
Cent. Mut. Cas.. 40,512 
18,050 
Cent. Natl. 34,247 
1,761 
Cent. Surety 541,845 
219,072 
Century Ind. ... 63,335 
34,509 
Coal Op. Cas... 68,906 
35,051 
Columbia Cas... 19,149 
12,251 
Commer. Cas.... 138,582 
56,359 
Commer. Std... 269,885 
100,911 
Conn. Ind, 59,531 
22,043 
Consol. Und 204,551 
71,828 
Cont. Cas. ..... 475,687 
198,592 
Eagle Ind 17,026 
3,841 
Empl. Cas. 236,039 
114,082 
Empl. Liab. 278,312 
120,665 
Empl. Mut. Cas. 1,279,342 
433,647 
Empl. Mut. Lia. 279,791 
198,044 
Empl. Re. 204,895 
9,506 
Equity Mut. 99,593 
45,051 
Eur. Gen. Re.. 121,110 
2,023 
SR as hed ews 16,190 
Fac. Mut. Lia. 1,925 
103 


55,886 


Other 
Liab. 
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Losses Losses Losses 
31 154 
12,200 38,754 
113 94 
5,354 622 
830 
150 262 
5,645 4,491 
—64 oss 
398 
Beaacs 
1,012 ‘1,578 
—10 ia 
495 
1,043 
4,300 24,435 
1,548 —387 
68,657 43,649 
93 149 
2,029 978 
—s 286 
167 
“8,819 31,668 
—514 —378 
818 4,076 
17° 300 
469 492 
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1,423 851 
810 2,027 
104 
2,635 19,149 
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60 470 
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176 o 
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OO EIN 
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Losses Losses 
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Total 
Prems. 
and 
Losses 


$ 
Fm. Bur., Kan. 1,769,995 


Cas. 


Firemans Fd.... 


Gen. Ace. ..... 
Gen. Cas., Wash. 
Glens Falls 
Globe Ind, 

Grt. 


Am. Ind. 


Grt. Cent. Mut. 
Hardw. Ind. 
Hardw. M. C... 
Hartford Acc. 
Hawkeye Cas. 
Home Ind. 
Home Mut. 
Ideal Mat. 
Ind. of N. A... 
Insurers Ind... 
Ia. Mut. Liab.. 
Kan. Bankers 
Liberty Mut. 

& Lan. 
Lon, Guar. 


Lon. 


Lumb. Mut. Cas. 
Mfrs. & Merch. 
Mfrs. & Whirs.. 
Mfrs. Cas. 
Md. Cas. 
Mass. Bond. 
Med. Prot. 
Metro. Cas. 
Mich, Mut. Lia. 
Mo. Auto Club. 
Natl, Au, & Cas. 
Natl. Cas. 

Natl. Surety 
Natl. Und. 
New Amst. Cas. 
MN. YW. Cus... 


N. A.C. & 8S. Re 


739,536 


1,412 
147,871 
52,663 
77,817 
13,406 


Auto. 
Liab. 
Prems. 
and 
Losses 





Other 
Liab. 

Prems. 
and 

Losses 


Fidel. 
Prems. 
and 
Losses 
$ 


285,735 
138,465 
17,622 
4,294 
3,816 


595 


"5,083 
794 
21,923 


105,607 
46 


Surety 
Prems. 
and 
Losses 

$ 


20,010 
1,254 
301 


" 2,482 


Plate 
Glass 
Prems. 
and 
Losses 
$ 


1,922 


(CONTINUED ON NEXT PAGE) 


Burg. P. D. 
Theft &Coll. 
Prems. Prems. 
and and 
Losses Losses 
$ £ 


2,318 7,454 
404 «113,580 
127 2,246 
514 5,202 

20 1,860 
517 2,913 
338 2,266 
407 5,091 
128 1,410 
505 4,053 
100 2,288 
117 7i2 

92 107 
342 3,751 
100 423 
--- 15,885 
» a 2,331 

35 190 

SB cunses 

9ALT 11,077 

4,110 2,907 

7,321 48,115 

3,973 10,765 
417 3,653 
129 1,532 

2,631 2, 

1,464 336 
858 8,048 
609 3,062 
321 2,207 
530 236 

2,085 

1,025 
102 300 
545 29 
790 4,409 
474 1,551 
533 2,680 
329 780 
382 1,786 

136 109 

74 332 
133 260 

3,149 14,016 

1,966 4,042 

1,779 8,142 

1,111 2,942 
452 1,004 

45 883 
190 1,465 

22 291 

1,678 31,005 

1,139 5,710 

1,009 2,863 
147 1,074 

1,291 1,517 
660 297 


18,739 
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Wichita Claim Men Name 
Cunningham President 


At the annual meeting of the Wichita 
Claim Men’s Assn. Hughes Cunning- 
ham of Sheffer-Cunningham was named 
president, succeeding Harry W. Tharp, 
who formerly operated his own adjust- 
ing company but retired recently after 
more than 25 years’ service. He was 
voted an honorary life membership. 

Other new officers include C. C. Crow, 
Jr., Underwriters Adjusting, vice-presi- 
dent; G. E. Shank, Tharp Adjusting 
Co., secretary, and Dean Lachenmeyer, 
State Farm Mutual, treasurer. George 
Stapleton, Travelers, was named di- 
rector-at-large. 

The association, organized last year, 
has grown to a membership of 65. 

Speaker was J. B. Patterson, Wichita 
claim attorney, on “Adjuster-Attorney 
Relationship.” 

Charles Wheeler, manager plate glass 
and burglary department of Connecticut 
Indemnity, who spent last week in Kan- 
sas with E. P. Janousek, Kansas state 
agent Security group, was a guest. 


Hold Two Minn. Hail Panels 


Hail panel sessions were held at two 
regional agents’ meetings in Minnesota 
this week. A panel was conducted by 
the Park Regional at Breckenridge April 
13 and the following day by the North- 
western Regional at Crookston. Field 
men taking part were R. W. White of 
Crum & Forster; L. A. Rutherford, 
Firerman’s Fund; Clarence Jester, Great 
American; Coy C. Cochrane, Home; 
J. M. Nearhood, St. Paul Fire & Ma- 
rine, and George S. Hansen, Rain & 
Hail Bureau. 

















Hougan Opens Agency 

Martin G. Hougan has established a 
local agency at Stoughton, Wis. He is 
field supervisor and vice-president of 
Home Mutual Casualty and Home Mu- 
tual Fire of Appleton, Wis., and will 
continue in those capacities. Security 
Mutual Town Fire, of which he is sec- 
retaey, also will be located in the same 
office . 





Calumet Adjusters Elect 


W. C. Couch, Western Adjustment, 
was elected president of the Calumet 
Adjusters Club at the annual meeting 
at Hammond, Ind. H. M. Keller, North- 
ern Indiana Publi c Service Co., is vice- 
president; Kenneth Dysart, Underwrit- 
ers Adjusting, secretary, and Harold 
Wallick, U. S. F. & G., treasurer. There 
were 25 on hand. 


Big Loss in Small Town 

A_ $100,000 mercantile fire at Moline, 
a Kansas town of 870, destroyed 
the only general merchandise store, gut- 
ted four buildings and heavily damaged 
three others. The volunteer fire depart- 
ment with one piece of apparatus was 
helpless and called for aid from Win- 





field, Independence, Eureka, Severy, 
Howard, Elk Falls, Longton and Se- 
dan. The fire was brought under con- 


trol in three hours. The same property 
burned out in 1911. Much of the con- 
tents was carried out by townspeople 
and saved. 


Asks Lower Wis. Farm Rates 


Wisconsin Farm Bureau announces 
that is is preparing to request Commis- 
sioner Duel to bring about a reduction 
in farm fire insurance rates for prep- 
erties in the 18 northernmost counties of 
Wisconsin, According to the farm bu- 
reau a higher rate was imposed in these 
counties on the theory that there was 


greater hazard there from forest fires, 
because of the lack of fire fighting equip- 
ment and because many of the farms 
are not permanently occupied. However, 
the farm bureau contends that the haz- 
ard is not as great as the rate differen- 
tial indicates. 

Commissioner Duel has requested the 
companies to furnish five year experi- 
ence figures on farm business in the 18 
northern Wisconsin counties. 





New Cats Meow Officers 


ST. LOUIS—Harold F. Kumme- 
row, Marine supervisor of Home, has 
been installed as most wise and power- 
ful meow of the St. Louis court of Cats 
Meow. He succeeds Everett H. Cal- 
liotte, Maryland Casualty. Recorder is 
Lester B. Eipper, St. Paul F. & M.; 
keeper of the catnip, T. F. Collins, Phoe- 
nix; outside keeper, A. L. Corey, Trav- 
elers Fire; inside keeper, Lewis N. Bee- 
son, broker. 


Service Office Proposed 


EAST ST. LOUIS, ILL.—East St. 
Louis Insurance Bureau is considering 
plans to establish a service office as a 
central clearing agency for data on cred- 
its, cancellations, losses, etc.; to handle 
assigned risks under an automobile in- 
surance pool and various other risks not 
customarily accepted readily by most 
companies, 

R. C. Reis, St. Louis claims superin- 
tendent of National Automobile & Cas- 
ualty, spoke on “Factors Under Which 
Liability Is Established.” 


Hold Wichita Open Forum 


The Wichita Assn, of Insurance 
Agents held a lively open forum pro- 
gram. John Rector, agency supervisor 
Aetna Casualty, Kansas City, was a 
guest. Plans for improving the insur- 
ance program for public bodies were 
approved at the recommendation of the 
insurance committee. It was voted to 
continue support of the Tax Equality 
League. George Powers, Wichita at- 
torney, is to address the next meeting 
on “Recent Legal Trends in Insurance.” 


Ruling on Columbus Tax. 


COLUMBUS, O.—R. P. Barthslow, 
city auditor, decided that neither domes- 
tic nor foreign insurers are subject to 
the new Columbus income tax ordi- 
nance, although no formal ruling has 
yet been handed down. The decision 
doesn’t affect the requirement that the 
companies withhold the tax from earn- 
ings of employes. 














Ohio Federation to Meet 


Insurance Federation of Ohio will 
hold its annual meeting at Columbus 
May 3. A new constitution will be 
adopted. Clyde B. Helm, secretary of 
Insurance Federation of Minnesota, will 
speak. 





Brebner to Local Agency 


Forrest A. Brebner, formerly special 
agent for Ohio Farmers in Michigan, 
has joined the Hagerman Insurance 
Agency at Sturgis, Mich. H. W. Hag- 
erman, the founder, died early this year. 
The agency has been in operation since 
1894. 


University Man Dayton Speaker 

John E. Dolibois, executive secretary 
of Miami University of Ohio, was 
speaker at the April meeting of Dayton 
Claim Adjusters Assn. 


‘ 






Higgins General Chairman 
of Cal. Agents Convention 


Paul Higgins of Oakland has been 
appointed general chairman of the 1948 
convention of California Assn. of In- 
surance Agents to be held at San Fran- 
cisco Oct. 25-27. He is immediate past 
president of the Oakland association, 
which will be host. 

Companies will have convention head- 
quarters at the Fairmont Hotel, where 
meetings will be held, and at the Mark 
Hopkins hotel across the street. Com- 
panies were requested to file reserva- 
tions with the association prior to an- 
nouncement of the convention dates. 
This was to avoid confusion and facili- 
tate allocation of space. 





. . 

Downey Hits Exam “Ponies” 

Commissioner Downey has issued a 
bulletin scoring certain publishers, 
teachers and company representatives 
who he charges have tried to insure 
that agents will pass the California li- 
censing examinations by distributing 
verbatim copies of examination ques- 
tions. The commissioner says that a 
great many of those who endeavor to 
pass the exams by memorizing 
these questions and answers fail be- 
cause the books from which they 
studied gave incorrect answers and 
because the examinatigns have been 
changed wherever publication of an- 
swers has come to be known to the de- 
partment. He warned that any insurer 
found to be using such unfair means of 
instructing its agents will lose the right 
to secure certificates of convenience and 
action may be taken to suspend the 
company’s certificate of authority. 


Smith Cowlitz County Head 


At the annual dinner meeting of Cow- 
litz County Assn. of Insurance Agents 
at Longview, Wash., R. A. A. Smith of 
Longview was elected president to suc- 
ceed Norman S. Walker. Joseph Ros- 
enzweig of H. H. Martin Co. was 
elected vice-president and J. B. Neeb, 
Longview, reelected secretary. 


Sullivan Criticises Cal. Law 


LOS ANGELES — Commissioner 
Sullivan of Washington, who was here 
for the anniversary celebration of the 
Farmers Auto group, expressed the 
opinion that the California rate regula- 
tory law, now in effect, does not meet 
fully the requirements of federal au- 
thorities, and that it must be amended if 
federal authorities are not to step in and 
assume control of insurance. 

Commissioner Thompson 
also attended the celebration. 


Gulf Makes Coast Shifts 


Gulf has transferred B. P. Beauchamp 
from Los Angeles to San Francisco. 
William I. Kelly has been transferred to 
the southern California eastern field as 
Mr. Beauchamp’s successor and Ted H. 
Fromm has been transferred from the 
underwriting department to the western 
field to succeed Mr. Kelly. 








of Oregon 








Form New Seattle Agency 


Ralph Welch, University of Washing- 
ton’s former football coach, has formed 
a local agency partnership with Ed No- 
wogroski, a former University of Wash- 
ington fullback, at Seattle. Nowogroski 
was with the home office of General of 
Seattle for five years. 





Dinner for Five Notables 
SAN FRANCISCO — Arrangements 

have been completed for a testimonial 

dinner here April 20 for five executives 
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who have retired in the last year. They 
are John C. Bunyan, California-Com. 
mercial Union group; Ray Decker, Roy. 
al-Liverpool; Munro English, Phoenix 
Assurance; George V. Lawry, Travelers, 
and Walter A. Newman, Pacific Fire 
Rating Bureau. H. Clyde Edmundson, 
America Fore, is chairman of the din- 
ner committee. 
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Makeup of 


garding examinations of applicants for 
agents licenses, were explained to thei 
San Francisco Fire Underwriters Forum 
by Deputy Commissioner Fullenwider, 
Mr. Fullenwider has been the target for 
most of the criticism directed at the de- 
partment over the so-called * ‘tough” ex- 
aminations and also in some of the 
other developments under the new laws, 
He is chief of the department’s legal and 
compliance department. 


To Initiate New Rules 


With a few changes in phraseology, 
new California rules and regulations 
governing extension of cover notes be- 


















































































































































yond the 90-day period without written The comr 
permission of the commissioner will go pointed by 
into effect June 1, according to Frank posal are n 
Fullenwider, deputy commissioner. He ptoup, with 
conducted a hearing last week at which fourth mem 
no definite objections to the proposals Fire, casu 
were voiced. would be re 
pea jon a 

. dustrial c 

Theater Hazards Outlined = Brofit assoc 
Ernest Watkins, head of the broker-fpOw licenses 
age firm bearing his name, spoke at the p¢e'Sons bec 
convention of Pacific Coast Conference vould have 
of Independent Theater Owners at Hearings 
San Francisco on general theater haz-™uesday at 
ards and coverages, stressing business terests, ar 
interruption, liability, building andgace men w 
equipment and the value of surveys in oe hoe 
view of present market conditions. a 3 at yy 
- Ort, May 5 

Name F.U.A.P. Committees ette, and d 
Mr. Martit 


SAN FRANCISCO—R. Lynn Co- 
lomb, new president of Fire Underwrit- 
ers Assn. of the Pacific, has announced 
his committees. Chairmen are: Edu- 
cational, R. B. Masters, Security of 
New Haven; library, W. Stanley Pearce, 
Fireman’s Fund; budget, John : 
Wylie, Springfield; publicity, Herbert 
Kirschner; banquet, Benton A. Sifford, 
Edward Brown & Sons; _ historical, 
George H. Whitney, retired. 


Washington Leaders to Meet 


The executive committee and _ local 
board presidents of Washington Assn. 
of Insurance Agents will hold an after- 
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noon and evening session at Yakima § MEMPH! 
April 16. Agents in the Yakima valleyjc,. a new 
territory have been invited to attend. Co., has 
A report on the N.A.I.A. mid-year@lity, casua 
meeting will be given by F. W. Nor- surance. 
gard, state national director, and IrwimfMemphis st 
Mesher, executive secretary. There willffon since A 
be reports by President H. E. Carr and the staff 
other officers. Plans will be iormelaa 
for the state convention at Bellingham 
in September. enn. Pr 
ee NASHVI 
New Pacific Nat'l G. A. se 
The Pacific Coast general agency of iter W 
Hinchman-Rolph_ & Landis with head Baderwriter 
quarters at San Francisco, has been ap ention age 
pointed general agents for Pacific Na-§ ng the = 
tional Underwriters of Pacific National P 
Fire for California, Oregon and Wash- ew H.O 
ington. — 
Construct 
Allender S. Brown of the Jones me office 
Mitchell agency has been elected presi- @ Sons at I 






dent of the Spokane Y.M.C.A. 
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IN THE SOUTHERN STATES 











S ew La. Code Is 


p for.Hearing 


NEW ORLEANS—After two years 
of study, a proposed new insurance code 
for Louisiana has been drafted and after 
public hearings will be presented to the 
egislature which meets next month. 
he code will coordinate under a single 







ar. They 
nia-Com- 
cer, Roy. 

Phoenix 










“ravelersBact the 77 statutes which now regulate 
ific Firefinsurance. 

nundson™ Commissioner Wade O. Martin, Jr., 
the din-Bwho is secretary of state, was directed 





by the 1946 legislature to prepare the 
ode. The principal accomplishment, he 
said, is elimination of obsolete, ambigu- 
ous and duplicating provisions and mod- 
ernization in line with current practices 
n other progressive states. : 

Regulations governing health and life 
nsurance are set up for the first time, 






,aWw 


a depart- 
responsi- 
sition re 
ants for 














d to therequiring the maintenance of specific 
-s Forumfstandards and prohibiting practices op- 
lenwider.mposed to the public interest. A four- 
arget formmember Louisiana Insurance Rating 
t the de-$Commission would be set up to handle 
ugh” ex-—all insurance rating matters in the state, 






, of the—merging three state rating agencies, 
ew laws. Mwith one commissioner for each depart- 
legal andgment instead of the present three each 





ow has. These agencies are Louisiana 
nsurance Commission which regulates 
fre insurance, Inland Marine Commis- 
sion, and Louisiana Casualty & Surety 











aseology, grating Commission. 
reo Makeup of Commission 
t written! The commissioners, who would be ap- 





bointed by the governor, under the pro- 
posal are members of the coordinating 
broup, with the secretary of state as the 
ourth member. 

Fire, casualty and old line life agents 
would be required to pass an examina- 
jon before being licensed. Agents for 
dustrial companies, funeral and non- 
profit associations are exempt. Agents 
now licensed would not be affected; only 
ke at theppetsons becoming agents after May 10 
snference @vould have to take the test. 

mers at Hearings were held on Monday and 
ster haz-@uesday at Baton Rouge for insurance 
business gzterests, and other hearings for insur- 
‘ng andpace men will be held at the state capi- 
irveys in ol April 19, 20, 22, 23 and 26. For the 
ns “@eneral public hearings will be held 
i fay 3 at Alexandria, May 4 at Shreve- 
ort, May 5 at Monroe, May 6 at Lafa- 
ette, and May 7 at New Orleans. 

Mr. Martin especially praised G. F. Pur- 
is, Jr., deputy commissioner for as- 
istance in preparing the code. 
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ew Course at Richmond 


RICHMOND—Thé N.A.I.A. public 
ability and workmen’s compensation 
ourse is being given by Richmond In- 
urance Assn. in cooperation with the 
istributive education division of the 
ichmond public schools. Clifford John- 
pn, National Surety, is conducting the 
purse, 


> Meet 
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an after- 
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orm Crump Underwriters 


MEMPHIS — Crump Underwriters, 
Cc, a new subsidiary of E. H. Crump 
Co., has been formed to handle lia- 
lity, casualty and health and accident 
Surance. Thomas A. Moore, on the 
emphis staff of veterans administra- 
on since August, 1946, has been added 
D the staff of the new organization. 


enn. Prevention Conference 


NASHVILLE—Gov. McCord has is- 
ed a call for a statewide fire preven- 
on conference here April 26. Com- 
issioner McCormack, Tennessee Fire 
nderwriters Assn. and other fire pre- 


i. 
gency of 
ith head- 


ocon Ne ettion agencies are assisting in plan- 
Cane ng the program. 
National 











d Wash- 





ew H. O. for Manning & Sons 

Construction has begun on a $150,000 
ome office building for T. A. Manning 
Sons at Dallas. The structure will be 






e Jones 
ted presi 








ready for occupancy in August and will 
house the general agency and its new 
company, Southwestern Fire & Cas- 
ualty. The insurance groups will occupy 
the second floor and the first floor will 
be leased. 





The local agency of Goodman & Eng- 
lander has been established at 927 Lin- 
coln road, Miami Beach. The principals 
are S. A. Goodman, who has been oper- 
ating a real estate office at that loca- 
tion, and Ben Englander, who has 
had considerable insurance experience 
including a period with America Fore 
at the home office. 


Stock, Mutual Men 
Champion Plan D 


(CONTINUED FROM PAGE 33) 
of the bureau the same as is done re- 
specting a single property. 

Or there might be established one or 
more national organizations licensed as 
rating bureaus or as advisory organiza- 
tions, depending on their functions. It 
would take jurisdiction as the respon- 
sible rate maker for risks coming within 
its prescribed area or jurisdiction, pro- 
cure the information from local rate 
bureaus and from the insured, and pro- 
mulgate rates for its members and sub- 
scribers. As an advisory organization, 
it probably could procure and deliver to 
some rate making organizations recom- 
mendations as to theories for the mak- 
ing of a formula and particulars as to a 
given risk, but according to the view 
of at least the chairman of this commit- 
tee, such an organization could not pro- 
duce a rate for its members nor deliver 
a rate to a rate making bureau. 

An independent company would file 
with each commissioner its own inter- 
state rating formulae to be applied to 
state bureau rates. 

If this principle of interstate rate 
making is approved, then those compa- 
nies which want to belong to a rate 
making organization for the purpose 
may do so, and those companies which 
wish to be independent in this field may 
do so, and both may operate with eff- 
ciency and convenience. 

Formula Should Be Same 

A rate making formula for multiple 
location and reporting form risks re- 
quires no distinction respecting inter- 
state risks. Any formula that would be 
filed for the purpose would apply to a 
group of risks of the described class 
within a single state. The rate formula 
should be the same whether the risk is 
located in one state or many. The key 
point is the question of whether or not 
the commissioners will individually in 
their respective states recognize the prin- 
ciple that the number of locations or 
the experience of the total risks or such 
other factors as are approved in a for- 
mula, as they exist in other states, will 
be taken into account. 

The committee recommends that 
when the total premium on an interstate 
line is determined for the purpose of 
taxation and premium reporting, the 
amount reported with respect to any 
state shall be that ‘which is produced by 
applying the average rate of the whole 
risk to the average amount at risk in 
such state. No state should suffer any 
loss of tax revenue because of this prac- 
tice. When the entire amount of busi- 
ness transacted by all the companies is 
allocated to the respective states, each 
state will come out about the same. 

A single standard policy should be 
permitted for an interstate risk to which 
would be added either a “standard fire 
policy endorsement” or a supplementary 
standard fire policy stating substantially 
that with respect to property located in 
(a state named) the insurance shall be 
subject to the conditions of the standard 
fire policy of that state. 

Resident agent’s countersignature 
requirements could be met by the at- 
tachment of an endorsement counter- 
signed by the resident agent applicable 
to coverage within the state named. 











Casualty Premium Leaders in 1947 
in ILLINOIS and Comparative Record 



































1947 1946 1945 1944 1943 
1947 1946 x s s 3 
1 1 Blue Cross, Chicago. ..16,929,455 8,210,309 6,135,617 5,134,145 4,021,315 
2 2 Continental Casualty.. 7,782,218 6,753,864 5,498,902 4,811,078 4,610,646 
Continental Assur. .. 1,132,247 895,652 795,249 442,583 241,793 
Wetes.. 2h dos a0ds-cax 8,914,465 7,649,516 6,294,151 5,253,661 4,852,439 
3 3 Hartford Accident .... 7,231,690 6,041,641 5,234,347 4,034,456 4,017,786 
4a 4 Country Mut. Cas...... 6,425,015 4,601,604 3,428,814 3,031,257 2,750,557 
Country Life ....... 122,380 98,305 76,668 79,201 69,762 
TOL. cénnesosenus 6,547,395 4,789,999 3,505,482 3,110,458 2,820,319 
5 8 Travelers Indem. ..... 6,275,082 4,388,851 4,058,891 3,998,033 3,244,661 
SROWOMEe  ccsicscacns 5,233,489 4,497,341 4,797,508 4,737,344 3,573,290 
etek. semtncssa nds 11,508,571 8,886,192 8,856,399 8,335,377 6,817,951 
6 5 State Farm Mut....... 6,069,819 4,568,554 2,537, 2,372,151 2,000,407 
7 11 London Lioyds ....... 5,740,502 4,001,007 3,610,807 3,084,790 
8 12 Liberty Mutual ....... 5,709,095 3,919,481 3,731,547 3,757,044 
9 O We. Ba We B Gee ccccccece 6 4 964 3,275,205 2,900,746 2,939,655 
10 10 Chicago Motor Club... 5,433,244 4,163,549 3,039,348 2, 2,178,676 
11 G@ DWUMVSROGR cccccccccccs 5,233,489 4,497,341 4,797,508 4,737,344 7: 
12 7 Metropolitan Life . 5,057,326 4,434,276 4,292,808 028 
13 BE: DGG ceecesctcisiovn 4,955,967 3,460. 2,825,975 708 18 
American G. & L.... 224,180 93,194 286,179 547,705 396,460 
| a ees 5,180,147 3,553,396 3,112,154 3,886,414 2,742,978 
14 13 Lumb. Mut. Cas....... 4,800,653 3,789,804 3,453,116 2,816,107 2,713,052 
American Mot. ..... 912,088 546,321 307,708 410,630 435,012 
| err or er 5,712,741 4,336,125 3,760,824 3,226,737 3,148,064 
15 Aetma Life ........... 4,533,445 2,743,004 3,044,629 3,286,418 2,332,892 
Aetna Casualty ..... 3,715,998 3,091,869 2,392,882 2,335,518 2,961,444 
TO.) Jaiwigawues 8,249,443 5,834,873 5,437,511 5,621,936 5,294,336 
16 14 Mat. Ben. H. & A...... 4,203,379 3,607,386 2,980,977 2,393,486 1,938,265 
United Ben. Life.... 631,216 500,176 308,520 192,717 103,129 
NE. . be ate memenwy 4,834,595 4,107,562 3,289,497 2,586,203 2,041,394 
17 16 Fidelity & Casualty... 4,144,302 3,410,753 3,003,243 2,993,100 2,303,356 
18 -. Equitable Society 3,770,781 2,641,196 2,257,701 2,073,000 1,665,415 
19 19 Aetna Casualty ....... 3,715,998 3,001,869 2,392,882 2,335,518 2,961,444 
21 BD BRNGRED.. cccccsiccicerve 3,627,801 2,975,642 1,598,936 861,379 760,050 
22 17 Bituminous Casualty... 3,622,063 3,299,562 2,881,810 
Assoc. Indemnity ... 115,691 92,054 82,163 121,343 164,779 
20 18 American Auto ....... 3,702,947 3,212,056 1,940,186 1,828,211 _.581,87 
WOOOD  adeuhesscecs 3,818,638 3,304,110 2,022,349 1,949,554 1,746,655 
23 Empl. Mut. Liab....... 3,486,603 2,736,940 2,380,543 455 2,206,474 
Amer. Policyholders. 35,433 15,936 23,355 an ... nese 
ere ee 3,522,036 2,752,876 2,403,898 2,346,267 }...... 
24 London Guar. ......... 3,208,942 2,147,164 1,664,650 1,707,533 1,651,127 
Phoenix Indem. - 1,356,374 955,798 739,249 755,353 611,468 
WOE | cabéwecseius 4,565,316 3,102,962 2,403,899 2,462,886 2,262,595 











STOCKS 


By H. W. Cornelius, Bacon, Whipple & 
Co., 135 S. La Salle St., Chicago 
April 12, 1948 





Div Bid Asked 

Div. Bid Asked 
Aetna Casualty ...... 3.00 81% 84 
AMBRE TOD énvteedaas 1.80* 44 46 
Hotes, BASS svcvvscrece 2.10* 47 48% 
American Alliance ... 1.00* 20 2 
American Auto ...... 1.20 39 Bid 
American Casualty .60 10% 11% 
American (N. J.)..... -70* 16% 17% 
American Surety .... 2.50 56 58 
Baltimore American.. .30* 6% 7% 
DOBGOE cc ccccdcccoere 2.20 69 7 
Camden Fire ........ 1.00 19 20% 
Continental Cas. ..... 2.00* 51 52% 
Fire Association . 2.50 52% 55% 
Firemen’s (N. J.).... .50 13% 14% 
Franklin Fire ....... 1.00 19% 21 
Glens Falls .......... 1.60 44% 46 
Globe & Republic.... .50 % 9% 
Great Amer. Fire.... 1.20* 29% 31 
Hanover Fire ....... 1.20 27 28% 
Hartford Fire ....... 2.50* 109 111 
BeOmee CF. Red cacsccees 1.20 26 27% 
Tee, OF TW, Bcoccccscees 3.00* 99 101 
Maryland Cas. ...... ee 13 14 
Mass. Bonding ...... 1.60 26 28 
National Casualty ... 1.25* 25% 27% 
National Fire ........ 2.00 46 
National Lib. ........ .30* 6% 7 
New Amsterdam Cas. 1.00 27% 29 
New Hampshire ..... 1.00* 42 44 
North River ......... 1.00* 23% 24% 
Ohio Casualty ....... .80 38 Bid 
Phoenix, Conn. ...... 2.00* 83 85 
Prov. Wash. ......... 1.40* 32 34 
St. Paul F. & M....... 2.00 7 74 
Security, Conn ....... 40 24% 26 
Springfield F. & M.... 1.90* 44 45% 
Standard Accident ... 1.45 29 30% 
TRAVOIOTS oc cccceccscs 18.00 547 557 
UO. B. BB. w& G..ccvesves 2.00* 48 50% 
U.S BG e cq 200keese 2.00 51 5 


*Includes extras. 








North America Opens Office 
in Australia: Cowper Mar. 


North America has opened an office 
at Sydney, New South Wales, Australia, 
to supervise business throughout Au- 
stralasia. 

Edward W. H. Cowper-has been ap- 
pointed manager. Mr. Cowper pre- 
viously was manager of the Hobart, Tas- 
mania, branch of Liverpool & London 


& Globe, having started with that com- 
pany in 1934. 


Auto Claims Men Elect 
Lemberg to Presidency 


NEW YORK — Matthew W. Lem- 
berg, Fireman’s Fund, was elected pres- 
ident of the Automobile Claims Assn. 
at its April meeting. 

Thomas P. Finnegan, Corroon & 
Reynolds, was elected vice-president. 
The new secretary is Howard M. Tay- 
lor, Agricultural, and Kenneth R. Buck- 
ton, Globe & Rutgers, is treasurer. 
ome annual dinner will be held April 


Tennessee Calls for Full 
Auto Premium Showing 


The Tennessee department has made 
a call for an exhibit of 1947 automobile 
business that will show direct earned 
premiums and direct losses incurred in 
the state and nationally. This is for all 
automobile lines, physical damage and 
third party, and is to show a breakdown 
by class and territory. The exhibit is 
due sometime in April. 


DeMille Gets Western 


The C. B. DeMille general agency of 
Seattle has been appointed to represent 
Ar ogg Assurance in Washington and 

aho. 





mercial Property. Thirty - Eight 
years of factual appraisal 
service to America’s more con- 
servative business imstitutions. 
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Commission Picture Viewed by Agents 


(CONTINUED FROM PAGE 2) 





minimum. There should be 5% for 
profit. This leaves 50%. Company ex- 
pense will take half of that, or more 
which leaves 20% for the agent. 

If this does reflect the thinking of 
companies today, the agents simply must 
justify—to the companies, to supervising 
authorities, and to themselves—a rate of 
commission that will pay them for the 
work that they do plus a little profit as 
a reward for their selling efforts, Mr. 
Meyer declared. 

The fictitious statement is being made 
that some agents are getting exag- 
gerated commissions, he added. These 
agents are doing a job for their com- 
panies, largely to offset the competition 
of production branch offices. 

Discussion won’t solve the problem, 
he said. Agents have got to think the 
thing out and prove their position. They 
want recognized (1) what insured pays 
them for services they render him and 
(2) what the company pays them for 
services rendered the companies, which 
the companies otherwise would have to 
pay. Compared with the rewards of 
sales effort in other businesses, those 
in the agency field are very low indeed, 
he declared. 


Situation in Cleveland 


In Cleveland agents are faced with a 
situation they have to do something 
drastic about immediately or lose a part 
of their market, he said. The agents 
took the position that they should follow 
the former schedule of commissions in 
remitting to their companies. They got 
their companies to accept accounts cur- 
rent on this basis, but now, he said, time 
is running out. The agents did gain 
some time to work out a solution to the 
problem, and they did effect a break in 
the commission reduction pattern. 

A number of different schedules have 
been offered by the companies in Cleve- 
land. While no actual test yet has been 
made of the contracts that agents have 
had, or of the legality of the companies’ 
action, Mr. Meyer pointed out that Ohio 
is one of the few states with an anti- 
compact law providing a three year 
penalty of license revocation where a 
company is convicted under the law. 
Two companies have been cited, he said. 

Agents recently forwarded to the in- 
surance department letters from compa- 
nies stating that if the agents didn’t go 
along with the pattern set out that the 
companies would withdraw from agency 
offices in Cleveland. Mr. Meyer said 
he is hopeful that the hearings before 
the insurance department -will indicate 
an avenue of relief for the agents. He 
would like to see a contract which will 
really protect the agents, something of 
the sort that was put forward at the 
convention by Walter Bennett, counsel 
of the association. 


STOTT’S COMMENTS 


Commission cuts have affected about 
half the U. S., John C. Stott, Norwich, 
N. Y., vice-president of the National as- 
sociation, said in his talk at the meet- 
ing of the state directors. He pointed 
out that the association has not pro- 
posed or discussed rates of commission 
because it has no authority from the 
agents to do so; because the administra- 
tion believes agents desire to maintain 
their right of private contract; there 
are as yet no clear cut facts regarding 
operating costs in agencies, and if the 
association acted as a group, it might 
well be charged with concerted action in 
violation of federal law and of many 
state statutes. ° 

The N.A.LA. administration has dis- 
cussed commissions and contracts, how- 
ever, believing that action taken by some 
of the fire companies if pursued could 
spell the beginning of the end of the 
American agency system, he said. 

Three major points are involved in 
“this unfortunate cold war”’—the man- 
ner in which companies approached the 








commission problem, the unilateral 
changing of agents’ contracts without 
prior discussion, and reduction of agents’ 
commissions though companies admitted 
they lack complete knowledge of agency 
operating costs and sometimes of agency 
services. The manner in which the 
commission reduction was approached 
was ill considered, unjustified and a 
poor public relations approach, he de- 
clared. 


Contract Treatment 


The companies have done an excep- 
tional job of living up to their contracts 
with assured, even being liberal in inter- 
pretation of those contracts. Conse- 
quently agents are nonplussed when the 
contracts they made with companies are 
proposed to be changed by formal notice 
when the contract itself provides that 
the commissions set forth in the con- 
tract must be mutually agreed upon if 
changes are to be made. This is a dan- 
gerous procedure, he declared. 

He asked why the agents shouldn’t be 
permitted to justify their own commis- 
sion structure. Agents are intelligent and 
are only asking for a fair and equitable 
compensation that will reimburse them 
for operating costs and give them a fair 
return on their investment and sufficient 
income so that the business may be at- 
tractive to new blood. Agents are well 
aware that when they ask for unreason- 
able compensation, it will produce too 
high an overall rate and direct writing 
companies will take the business. 

At times it has been suggested that 
the administration has pursued an ag- 
gressive program in behalf of excepted 
cities, Mr. Stott said. Actually, large 
agents have volume to trade for commis- 
sions and can protect their own income. 
It is the average agent who has been 
and will continue to be affected by pro- 
posed commission changes. 


In Better Spirits Now 


He said he was optimistic compared 
with Atlantic City as to commissions 
and contracts. No widespread cuts have 
been made since this N.A.I.A. adminis- 
tration became active in the matter. In 
California D-Day has been indefinitely 
postponed. Many companies are re- 
scinding previous orders for commission 
cuts. Some companies have resigned 
from territorial organizations and hun- 
dreds of satisfactory agreements are be- 
ing made between agents and compa- 
nies. 4 
He urged that companies and agents 
resolve their problems by conferences 
designed not to fix rates of commission 
but to reach a better understanding of 
the problems of each other which will 
wipe out the great difference of opinion 
between them. Arrangement of a con- 
ference with Insurance Executives Assn. 
representatives is in the making, he said. 
He called attention to the uniform con- 
tract outlined by Mr. Bennett. 


AGENCY CONTRACT 


Agents followed with interest Mr. 
Bennett’s presentation of the proposed 
draft of a new agency agreement be- 
cause it is regarded as an important 
part of the whole commission problem. 
The draft grants authority to the agent 
“to effect such contracts of insurance.” 
The language has been “to solicit and 
accept proposals” for insurance. Also, 
the agent agrees to represent the com- 
pany in a described territory “to the 
best of his knowledge and ability ... 
under the terms and conditions ... set 
out.” This is the first time the agent 
has agreed to represent the company 
under any and all conditions, Mr. Ben- 
nett commented. 

The draft would permit changes in 
commission schedule “when agreed 
upon” by both parties. It also provides 
that “there shall be no refund to the 
company on any business .. . effected 








on account of any cancellation of such, 
whether such cancellation (is) ... by 
the company or... assured.” 

Agents are being paid for soliciting, 
negotiating and effecting insurance con- 
tracts, but in addition are being paid 
for “the usual and customary agency 
service to be rendered during the life 
of the policy,” Mr. Bennett declared. 
It was the original intent of the Ameri- 
can agency system to pay agents for 
these things. Consequently, why should 
they return a part of the commission un- 
der any circumstances? This is not a 
revolutionary concept. Actually it has 
only been in the last 25 years that there 
has crept into the business the idea that 
agents ought to return some of the com- 
mission that they earn. 

Agents are uncertain what to do to- 
day, Mr. Bennett said. So are the com- 
panies. It will take a number of years 
to get everything straightened out sat- 
isfactorily, but he believes that the com- 
panies, and in a sense the times, are 
providing the agents for the first time— 
and perhaps the last—the opportunity 
to do something for themselves that 
they have not had before. 





SMALL PREMIUMS 





One phase of the commission prob- 
lem is the expense in large agencies of 
handling small premiums, Walter M. 
Sheldon, W. A. Alexander & Co., Chi- 
cago, said in a discussion of commissions 
at the metropolitan agents conference. 
Alexander & Co. has a large volume of 
this business, and it is the backbone of 
the firm. If the volume of large pre- 
mium business exceeds the volume of 
small premium business, the agency is 
in danger, he said. 

Yet the agency is convinced that it is 
losing its shirt on the small business. 
The problem is to know costs and then 
get more money for small premium 
type of transaction. The commissioners 
recognized this in setting up the ex- 
pense constant and loss constant on 
workmen’s compensation some years 
ago, but the agents didn’t get their fair 
share. The small business is entitled to 
a larger expense load, he said, than 
commissioners recognize. Some believe 
60% is not too much to pay on small 
premium business. On this basis, the 
big premium payer is carrying part of 
the load for the small premium payer. 
Yet the mass market remains largely un- 
touched in the fire-casualty field. Why? 
Because it doesn’t pay enough. Agency 
men have got to find ways to cut down 
the cost of handling such business or 
get more money for it, or both. The 
New York superintendent is very much 
— in the problem, Mr. Sheldon 
said. 


Companies Suffer Also 


The companies are in just as bad 
shape as the agents are on small busi- 
ness. He urged the metropolitan agents 
a to consider the overall prob- 
em. 

H. H. Corson, Nashville, said several 
agents had written him that Mr. Shel- 
don was wrong in stating that agents 
lost money on small premium business, 
that they do all right on $5 premiums. 
It may be true, he said, because the 
small town agent does not have the ex- 
penses of the larger agency. His wife 
comes in part of the time to do the 
clerical work, what is necessary to be 
done. The problem is how to get the 
small agents to recognize that this is at 
least partly their problem. : 

How many agencies write their own 
casualty policies and supply the various 
casualty services? Herman D. Wolff, 
Easton, Pa., wanted to know what the 
casualty policy writing costs were for 
the average agency. 

W. A. Alexander & Co. is now con- 
sidering the combination of its fire and 
casualtv engineering departments to save 
cost, Mr. Sheldon said. 

Actually, the relationship of cost and 
commission on casualty business is an 
older problem than it is on fire insur- 
ance and a more serious one, Allan a 
Wolff of Associated Agencies, Chicago, 











said. This is because of branch o 
competition in the casualty field, he saij 
The overriding commission has b 
644% on casualty business while on 
insurance it has been about 10% as 


agents generally in securing a g 
overall business. 

The fire end used to supply the 
share of the agent’s volume, but n 
the casualty business is producing 
bigger volume than fire. Two years a 
he said, his agency installed a casu 
engineer, and he regards it as the 
investment the agency ever made. 

Mr. Sheldon was asked what 
breaking point is in a metropolitan c 
ter; what is a small premium? He 
plied that his agency made a study 
premiums for one month, minimum p 
miums, $10 premiums, $25, $50, and 
on. 


in each line. The agency self-produ 
about 85% of its business, and figures j 
has to have a premium of $40, excludi 
contingent. 


N.F.P.A. Program 
Is Announced 


(CONTINUED FROM PAGE 2) 
of the visual education committee o 
which R. E. Vernor, Western Actuari: 
Bureau, Chicago, is chairman. 
Wednesday morning there will be 
simultaneous sessions beginning at 9: 
In the general session a report will } 
read on recent studies on fire gas ex 
posure by Mildred G. Gray, and com 
mittee reports will be made. Mr. Sm 
will report on the new electrical seg 
tion and describe how the next ele 
trical code will be produced. 


Marine Section Program 


A. J. Smith will preside at a meetin 
of the marine section, which will be at 
dressed by Chester I. Babcock, d 
partment of fire record, N.F.P.A., ¢ 
“Recent Significant Marine and Po 
Fires;” R. C. Stange, chairman N.F.P. 
committee on piers and wharves, o@ 
“Developments in Waterfront Fire P 
tection,” and Capt. J. A. Kerrins, se 
retary Merchant Marine Council, U. § 
coast guard, on “Motorcraft Regulationi 
Past, Present and Future.” J. Lye 
Wilson, secretary marine section, af 
A. J. Smith, acting secretary mari 
section motorcraft committee will 
port. 

Wednesday afternoon there will 
trips to the National Bureau of Stan 
ards, F.B.I. laboratory, Nation 
Archives, to see tecord fire protectid 
features, and Washington fire dep 
ment. 

At the general session Wednesé: 
starting at 8:15 p. m., the fire preve 
tion and clean-up campaign committ 
will report through Chairman T. Al 
Fleming; Chief Frank C. McAuliffe 
the Chicago fire insurance patrol, pres 
dent International Assn. of Fire Chie 
will speak and there will be address 
on “Safeguarding Port Facilities Fre 
Fire” by Rear Adm. Higbee., and ‘ 
“The Industrial Fire Brigade Progra 
in Ohio” by L. E. Shingledecker, M 
Mutuals, Columbus. 


C.A.A. Official to Speak 


Harvey L. Hansberry, civil aeron 
tics administration, will speak in t 
Thursday morning session on “Airct 
Fire Test Program” and show mot 
pictures of tests. Committee repoj 
will be read. A. J. Smith, chairm 
marine section, will report on m@ 
craft fire protection, and the aviat 
committee on problems in aviation 
safety. 

Thursday afternoon in general § 
sion there will be discussion and acti 
on recommendations of N.F.P.A. dirt 
tors to increase the dues. H. L. Mit 
chairman committee on flamm 
liquids, will report, and new offic 
will be elected. 
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Portrait of Augustus Van Cortlandt, memo- 
rial to great-great-great-great grandson 
namesake who was killed in World War II 
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E day while General Washington With no towns nearby, Americans were still 


was driving a sulky through the the Van Cortlandt estab- nearby, a fire was kin- 
dled on Vault Hill, the 
family burial ground. 
The Van Cortlandt 
family occupied the 
house until its purchase 
by New York City in 
1889. Through the gen- 
erosity of the Society of 


rain, a little girl spied the great man... _ lishment, like a southern 
‘e will | ‘tine , . 
of Stant His uniform was covered by a greatcoat plantation, had to be 
‘ation ; cy 
protectil and his powdered hair was protected by wholly self-sufficient, 
d : . 
ates a bandanna handkerchief bound around __ producing all food for 
W ednesd 


ire preva his head under his cocked hat.” Evident- the family and numerous 
oT. Alf ly, the General was anxious to avoid servants. To provide 
trol, peel meeting the Van Cortlandt ladies that clothing, sheep were 


aaa evening with a water-soaked uniform raised and flax was 
















One of eight existing secretaries by 
John Goddard, noted cabinet maker 


and a face streaked with powder. grown, while masons and woodworkers Colonial Dames of the State of New 
e Prog Washington’s destination were employed for con- York, an average of 50,000 people annu- 
was the home of the distin- —~ 
guished Van Cortlandt fam- 
ag! Ait ily. The house, built in 1748 
ow by Frederick Van Cortlandt, 
» chairm is still standing today within 


struction and upkeep. ally visit this 200-year-old bouwerie in 
When war broke out, New York City’s Bronx County. 


sharply divided neighbor- The Home, through its agents and 
hood allegiance led to many brokers, is America's leading insurance 
protector of American Homes and the 


skirmishes on this once ; 
Homes of American Industry. 





oe ae New York City’s limits in a City records buried with this chess peaceful estate. Moreover, 
; 


: E a d detecti British 
“afm Gackbenringits ame Ong, 207 ee made ceed *t THE HOME & 


and acti inal h Vv i i L2G77Ce any 
oS ly, stoteiten it was a country out forays there and for a time the house was rs (s 
—or bouwerie, as the Dutch termed it— | General Howe’s headquarters. Later, to NEW YORK 


. L. Mis 
a long journey distant from the city. mislead the British into believing the FIRE AUTOMOBILE * MARINE INSURANCE 
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Practical Pete. Has the knack of show- a - 


ing how proper protection is an everyday need, not . «i ¥ 
an expense. Can explain coverages clearly, com- 

pletely. His sound common sense helps clients and 
companies... himself too. 




















Quiet Quentin. Quiet and efficient. To 


him a fact's a fact. To his clients he’s a good insur- 
ance man. To his companies he’s always right, never 
blows up. Not a loud one, but everybody listens to 
him. Calmly watches his business grow. 











Reliable Rupert. His policyholders 


know that Rupert will write their protection right. 
His companies know that what he says is usually 
right. You can depend on him, too, to increase his 
business on a sound basis year after year. Yes, you 
can rely on Rupert. 


* 
N. F. G. The Perfect Agent. Does 


all these things and more. Sound steady protection 
and prevention service—all the time. 


* National Fire Group agents, of course 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
MECHANICS and TRADERS INSURANCE COMPANY TRANSCONTINENTAL INSURANCE COMPANY 
UNITED NATIONAL INDEMNITY COMPANY 
EXECUTIVE AND ADMINISTRATIVE OFFICES, HARTFORD 15, CONN. 
WESTERN DEPARTMENT CANADIAN DEPARTMENT PACIFIC DEPARTMENT 
175 W. JACKSON BLVD., CHICAGO 4, ILL. 485 McGILL ST., MONTREAL 1, P. Q., CANADA 234 BUSH STREET, SAN FRANCISCO 20, CAL 
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